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. TU HAVE AND TO HOLD all@%rd smgular the said [j}emrs& unto the Mortgageé its !ﬁccessors and asslgns
forever. . \'Qt

~.

absolyte, that he has good Tight and lawétl authority to sell; convey, or encumber the same, and that’«the prem-’
- ises are free and clear ‘of all Kens and encumbran whatsoever. The Mortgagor further svenants to warrant aped
forever defend all aiid si /theypremises unto the Mortgagee forever, from and agains &Mortgagor and
all persons whonrsoever 1'}\vfully claiming the sage-or any part thereof.-_ car

- The Mortgagor covenants and agrées as follows 5o P

+1, That he will promptly pay: the pnncxpal of and interest on t}re mdebtedness evrdenced by the sald note

at'the tnnes and in the manner therem provided. . %

2. That this mortgage shallsecure the\[mtgd;.,ee for such Tmthcx sums as may br '1(1\‘1nced hereafter, at thc T
op(mn uf the Mortgagee, 6t the pay. mgnt of taxes, insuragee premiumg, publip assessments,-tepairs or: other pur- U

_poses pursuint to the covenaigts hérein, and also any fukther loans, advances, readvances or cgedits that may be
made hefeafter to the Mortgigor by the Mortgagec, and’ forany other or further.obligation or debtedness ‘due
to the Mortugagee by the Mortgagor at any, time hereafter; and that allPgums so 1d\«mced shallear jnterest at the
_#ame rafe as the Mortgage debt_and she dl be ppryable ou demand of the Mor tr,q_,co “unléss otherwise })rovu]ed in

writing. ? w -

R N That he wrll ke¢) p lhe nnprovements now “&xisting or hercafter erreted on the rnor,t@g';ed property irikur%d'
as may be required frorh timé to time by the Mortgdges against loss By fire’and other hdzards, in such amounts’
as may be required by the’Mortgagee, and. in'.companies acceptable to it, and that he does hereby assign to the
“Mortgagee. il such policies, dnd that ;3}] Such policies and renewals thercof shall be held by the Mortgagee and -
have attached theleto loss payable clause;\m favoy of and in form aLceptabTe to‘thie Mortgagee.

4. That he will keep, all 1mprovement} now exrstmg or H%reafter erectedﬁrpon the. mortgaged I)roperty in
good repair, and, in the cage of a ‘construc }on Idan, that he will -contitue constructron until complehon without
mterruptron antl’ should he fail'to dq so; the -Mortgagee may, at its option, enter upon said: prermses make what-
ever repairs are nécessary, including the. complenon of any bonstructldn work, underway, and qharge the expense§

e

for such repairs or the completlon of sp‘ch constructlon to the mortgage debt. | s N

5 That the Morlgagee may requlre the maker co-maker or endorser of anv ind€btedness Semu'ed hereby to
.carry lifé insurange upon. .himselfin a sum 3 flicient to pay al} sums secured: by “this morteage, deslgnatmg the_
’ \Ior(gagee as beneﬁcmxy thereof, and upo failure of the M gagor to pay the premiums therefor, the Mot
. gageé may, at its option, pa) said -premm , and all sums so advanced by the Martgagee. shall Beeome a part

Ao mortgage debt., . . .

6. That, together wrth and in addmon to, the monthl

ness secured hereby is paid in full, a sum equal to gme-twil| {h of the annifal taxes, pubhc assessments and insur-’
ance premiums, as estimated by. the Mortgagée and, on the failure of the Mortgagor to pay all taxes, .insurance"
* premiums -and public as,sessments the Mortgagee may at its option, pay said’ 1tems and charge all advances there-
for to the mortgage debt. , “ L

7. That he hereby assigns all the rents; issues,;and proﬁts of the mortgaged premises from Ar@d after";imy de- -

fault hereunder, and should legal p{oceedmgs be mshtuted pursuant to-this instrument, then the Mortgagee shall -
JHave the right to have a receivér appointed of the rents, issues, and profits, who, ‘after deducting all charges and
e\pemes attending such proceedings and the execution of his trust as réceiver, ﬁ/ha}l apply the residue of the rent§
issues, and profits, toward the payment of the debt secured hereby. - . . ¥ 3

- 8. Th'rt at the opuon of. the Mortgagee this mortgage shall Begome due and payableyforthwrth if t Mort.
gagor shall convey away said mortgaged premises, or if the title shal] becoine vested in any other persén'in any
* manner wh’rtsoevér other than by death of the Mort| agor, or, in the case of a construction loan, if the Mortgagor
. shall permit work on the project to becorie-and remain interrupted for a penod~ of fifteen (15) days wrthout the :
written consent of the Mortgagee. : .

‘9. It is a réed that the Mor\}agor shal} hold and enjoy the _premises above conveyed until there is a default
sMnder rtg'xge or in the note secyre hereby It is the true meaning of this instrument that if the Mort-
gagor sh'r 1 uliy perform all the terms, ‘conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortg'rge shall beptterly null and void; otherwise to.remain in full-force dnd virtue. If there is a
default in any bf the ternis; conditions or covenants of this mortgage, or of the note setured hereby, then; at the

option of the \Ir)rtgagec all sums then owing Dy the Mortgagor torthe Mortgagee shall-become immediately due 3

of this mortgage. or should t}l(‘ Mprtgage¢ become a party to any suit involving this Mortgage or the title t&, the
pre.rmses described sherein, or should  the débt secured hereby dr any p'lrt thereof be placed in the hands o an,
“attorney at daw for:collection by suit or é‘ther\vrse, all-costs and expenses incurred by the Mortgagee, and a reason-
able attorn&’s fee, shall thereupon become due. and .payable immediately or on demand, at the option of: the
Mortgagee; as aupart of the debt secured thereby, and may be recovered 'md collected hereunder '

and payable and thisSmortgage m}v be,foreclosed. Should any legal _proceedings be instituted for.the foreclpsure
1

1. The covenants hefein cootained shall bind, and the benefits.and adv'mhges shall thure ‘to, tbe tespective
heirs, exceutors: admmlstmmrs suceessors, and assignshof the p'lrhes hereto. Whenever used, the singular number
shall mrludc the pluml the plural the smgulnr, and the use of any gender shall be apphcab]e to all genders »‘

3

VITNESS myhnnd andse"d tlus 1§ day of - Op'tober - . 19 62

ngned “sealedd, and dc;bvered e O i icen, Sl (sEAL)
T ‘ Y (SEAL).
* (SEAL)
(SEAL)
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