* - ‘and payable and this mortgage may be foreclosed. Should any legal p

forever o : .

" The. Mortgagor covenants that he is lawﬁfly sexzed of the prenuseg,here‘;ﬁsr dest
absoldte] thidt he has good nght and; lawful- authority %o sell; convey, or’ encunibérth same;

“ ises are free ard clear of alliens and encumbrances whatsgever. The Mortgagor {1 )

- forever defend all and singular the premises unfo the M fgagee forever, from Q Bgamst th,
- all persons whomsoever }awful]y claiming the same or any P i thereof.

“The Mortgagor covenants andagrees as follows:

‘1. “That he will promptly pdy the prmcnpgl of 'and mter&st on the indebtedness ewdepced y the sag‘
at the times ax‘d jn the manner therein provided. ’

. That this mortgage shall secure the Mortgagee for such further sims as’ may be ‘advaneed hereafter at the —
nphon of the Mortgagee, for the payment of taxes. insurance premiums, public assr:ssments repairs or oﬂler put-
poses’ pursuant té the covenants herein, and also any further loans; advances, readvanées or eredits-that may: ‘be’
made hereafter to the Mortgagor by the Mortgagee, and for any other or further gbligation‘or mdebtedness duy
to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bedT.interest at the
same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provnded in
writing. N e K N N N

3. That he will keqf the 1mpmvements now existing or h(ix eafter erected on the mortgaged propertymsured CT
as may be required from time to time by. the Mortgagee against loss by fire and other iimzards in such amounts
" as may be required by the Mortgagee, and in. companies acceptable to it, and that he does, hereby ass}g} to the -
Mortgagee all such policies, and that all suchjpolicies and, renewals thereof shall be held by the Mortgagee and
- have attached thereto loss pay able elauses intfavor of, and in form acceptable to the Mortgagee. - 4 .

_ 4. That he wﬂ! keep all mlprovements now existing of hereafter erected upon the mortgaged prOperty in
good repair, and, in the case of a construction loan, that he will.continue- construction uptil campletion “withouit

Knterrpption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what- "~ "

ever repairs are necessary, including the completion of any. cpnstruction work’ underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

- 5. That the Mortgagee may requ1re the maker, co-maker or endorser of any indebtedness secured hereby to
- carry life insurance upen himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mgrtgagee as benefiniary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-"
_gagee may, at its option. pay said premiums, and a]l sums so advanced by the Mortgagee shall become a part’r
“of mortgage debt.

6. That, together with, and in addition to, the monthl) payments of prmcxpal and mterestpaxable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of ddch.month, until the,indebted.
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessmenés and insur-*
ance premiums, as estimated by the Mortgagee, ahd, on the failure of the* Mbrtgagor to pay: all taxes, insurance
premiums and pubhc assessments, the Maortgagee may at its option, pay said items and charge all advances there- .
for to the mortgage S debt. . R : ’
1. That he hereby assigns all the rents, issues, and, profits of the mortgaged premises from and ufter any de-

fault héreunder, and should legal proceedings bé instituted pursuant to this instrument, then the Mortgagee sha]l ’
have the right to have a receiver appointed of the rents, issues, and profits, who, after deductmg all charges an

_ expenses attending such proceedings apd the execution of his trust as receiver, shall apply the resxdue of lhe rents,

" issues, and profits, toward the payment of the debt secured hereby: B

8."That, at the option of the \{ortgagee _this mortgage shall become due and payable forthmth if. the Mort- .
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in dny -
. manney whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mdrtgagor-

. shall permit watk on the project to become and remaln mter:rupted for a penodr of ﬁfteen (15) days w1Ehout the
written consent of the Mortgagee. . v

9. It is agreed that the \(ortgagor shall hold and enjoy the premises above conveyed untxl there {s a defau].t C .
under this mortgage or in the note seciired he\reby It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the natelsecured heré
that then this mortgage shall be utterly null and vmd otherwise to remain ip full force and virtde. If there'is: n

_default in any of the terms, conditions or covenants of this mortgage, or of the note secured here y., then, at the :

option of the Mortgagee, all sums then owing by the Mortgagor to the ryggjigée‘shaﬂ bécom ;
oceidings-be-instituted ber

* of this ‘martgage, or should the Mortgagee become a party to any suit involving this Mortgage or the fitle to th

*_premides described herein; or should the debt secured hereby or any part Hereof be pl ce;d in the Kands of af




