~. . ”TO HAVE AND TO HOLD all and singular the said premisés unto the Morigagee,
- forever. = - BRSNS o S [ -
The Mortgagor covenants that heli§ lawfully_seized of thé premisés hereinubove deferibed
- absdlute, ‘that he has good right and”lawful ‘authority to sell, convey, or encurmber-the sam
‘ises are free and clear of all liens ‘and ehcumbrantes whatscevet, The Mortgagor further covenan
-fgrever defend.all and singular'the premises unto the Mortgagee foréver, fromand ‘against- the
 all persons whomsoever lawfully &laiming the same or any part thereof. M o

The Mortgagor covénants and’ agrées as follows: % .

D 15 That he will promptly pay the principal of and interest on the indebtedness evidenced by the- said -note; 3

. at,the times-and in the manner therein provided: . - o — T !

L B2 That this mortgage shall secure the Mortgagee for such further sums as inay be advanced hergafter, at th x
option of the Mortgagee, for the payment of taxes, insurance premiums, public as%ssmenfs, repaifs or ,o*ther-'pur-'
poses pursuant to th‘:}; cey@nants herein, and also any further loans, advances, rea varices-or credits that may be -

re 1 Mortgagor by the Mortgagee, and for any other or further obligation ar indebtedness due -
Mortgagee by the M@rtgagor at any time hereafter; and that all sums so advanced shall bear interest at the = " °
as.the Mortgage debt dnd shall be payable on demand of the {iortgagee, unléss otherwise pr§yiciéd in -~

That the will keep the improvements now existing or hereafter erected on the mortgaged ptopert); indured
be’ required:from; time to time by the Mortgagee against loss by fire and other hazards] in such amounts . -
£d by the Mortgagee, and’ il companies acceptable to it, and that he does, ereby assign to the ™~ ¢
§uch policies,.and that all such policies and renewals thereof shall be held by the Mortgagee and B
ve ptached: heregg loss payable clauses in'favor of, and in form acceptable to the Mortgagee:..

ill _)ééepf;al! improvements now existing or hereafter erected upon the mortgaged ‘property\in 2
th€ cdse of a construction loan, that he will continue construction until completiof witheut .

'rt hould be fail to do so, thg Mortgagee may, at its option, enter upon said Premises, make what- -

yecessary, including the completion of any construction work underway, and charge the expenses

T

for su:ch:’zepagirs or-the comﬁleﬁon,dfi such construction to the mortgage debt.

. v\};"\ .55 That the Mortgagee. may, require the maker, co-maker or endorser of any indebtedness secured hereby to .
" carry life igsurance upon himself in a 'sum sufficient to pay all sums secured by this mortgage, designating the ..
Mortgagee as beneficiary thereof, and, upon#ailure of the Morggagor to pay the premiums therefor, the Mort-
- gagee may, at its option. pay said- premiuyms, and all sums so advanced by the Mortgagee shall become apart ©
_ of mortgage debt: ’ . . “
6. That, together with,’apd in addition to, the monthly payments of principal and interest payable undér the

terms of the noté secured here\z{, he will pay to the Mortgagee, on the first day of each month, until the indebtéd-
ness secured hereby is paid in fall, 2 sum equal to one-twelfth of the annual taxes, public assessments and insar-
ance premiums, as estimated by tha Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the: Mortgagee may at its option, pay said items and charge all advances there- - ;-

for to the mortgage debt.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any-de-*
fault- hereunder, and should legal proceedings be instituted. pursuant to this instrumept, then the Mortgagee shalls = -~
have the right to have a receiver appoitted of the rents, issues, and profits, who, after deducting all:charges and -
expenses attending such proéeedings and the executién of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt sepured hereby. + BRI

* 8. That, at the option of the Mortgagee, this morfgage shall become due and payeble-forthwith if the Mgft- )
gagor shall convey away sdid moﬂga%}sed premises, ‘qr if the title shall become vested in’any other person in apy . .
~manner-whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mor,tga%)rr;/.'

shall permit work on the project to become-and remain interrupted for a period_of fifteen (13) diys without the =
written consent of the ‘Mortgagee.s R St . ,' T,

S. It is agreed that the%iorfgagor.shall'hold and enjoy the premises above conveyed until there is a default

under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort- '
“gagor shall fully perform all the terms; donditions, and covenants of this mortgage, and of the note ggcﬁ;'gd hereby;.
that then this mortgage shall be utterly null and void; otherwise to remain in full fofee and -virtue. If theyeis a
default in-ahy of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
" option of the Mortgaggé, all sums then owing by the Mortgagor to thé Mortgagee shall become immediately.die
and payablg and’this mortgage may be foreclosed. Should any legal-proceedings be instituted for the foreclogure, -
*~ of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to-the”
. * premises described herein, or should the debt secured heteby or any part. thereof be-placed in the hqqé'jﬁ of-an .
attorney at law for.collection by suit or othgrwise, all costs arid expenses ihcurred by the Mortgagee, and a geason. -
_ ~able attorney’s fee, shall thereupdn-become due and payable immediately or on demand, at the optio
Mortgagee; ‘as a part of the debt secured, théfeby, and: may be recovered and collected hereundgr.
.-, 10. The covenants herein cqnt'_agn%di shall“bind, and the benefits and advantages sha)l inure’ :
hq'i;s,7¢x¢cuto§s,;9,dministrators, sucgesserS, and assigns of the parties hereto. Whenever used, the sing
 shall include the plural, the plurg{ the singular%ind the use of any gender shall be applicable f

. -

. WITNESS my lind and Sl this 16th day of { Octeber I .

>

led:




