S A N ST
“ TO HAY:EiAl\fB TOV'HOI,DfaHL\a;na"kﬁétg}ar"ﬁ%é sai ,brérﬁisesunto‘ the Mortgagee, its Msoi’é and assigns -
o forever. © S T
. The Mortgagor coVerkxantsithét he isi'iaivfully' seized of the premises hereinabove described: in fee simple o
" absolute, that he has good right and lawful authority to sell, convey, or :epcmitx_lbe& the same, -and that the prem- - v
o ises are free and clear of all liens andiencumbrarices whatsoever. The Mortgagdr furtlier covenants to ‘warrant and - - -
"~ forever defend all and singular the ‘premises unto-the Mdrtga,gegf forever, fr(m\ and. agaiiist: the Mortgagor and- .
all p@tspns wh_omsoe.'gver law)fgny ¢laiming the same or any part-thereof. N e el ey e
ok \ o i . - N B .
_The Mortgagor covenants and agrees as follows: & -~ S

1. That he will protiiptly pay the principal of and interest on the indebtedness evidenced by the said note;. -
at the times and irf“the manner therein provided. . .0 - - ’ -, d e A 5 A
2. That this:mortgage shall secure thﬁ Mortgagee for such further sums as may be advanced hereafter, dt the . ;.
option of the Mortgagee, for the paymentiof taxes, insurance premiuvn\is,r public assessments, rppairs or other pur- -
poses pursuant.to the covenants herein, dnd alsorany further loans, advahces, readvances or credits that maybe | 3
- made hgrepfter to the Mortgagor by the/Mortgagee, and for any other or further.obligation or indebtedness due -+ -
to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advghce&xh&ll bgar interest at ths -. -
same rate as the Mortgage debt and sha]}! be pz\;)"able on derhand of the Mortgagee, \\Pﬂlesé -otherwise provided ,in -

witing. " * PN GE AN

»

3. Thathe will keep ‘the improvements now existing or hereafter ‘érgct‘e,d.on,‘thef 10

- as may be required frofn time to time by. the Mortgagee against loss by fire an‘d?“dth' Phazdrds, in such amounts -

as may be required by the Mortgagee, and in companies acceptable to'it, and that he \doB8 hereby assign to the -
Mortgageé. all such policies, and that all sitch policies and renewals thiereof shall be- heki=by the Mortgagee and

have attached thereto loss payable clauses-in. favor of, and in form acceptable to the Mertgagee. ’

4. That he will keep all imp;o\\(‘émehts riow existing or hereafter -érected upon the mortgaged property in
good repair, and, in the#ase of -a construction loan, that he will continue construction until completion without .
interription, and ‘should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs. are necessary, including the completion of any construction work underway, and charge the éxpenses -

for sugh repairs or the completion of such construction to the ino,r,;gagga debt. . .
5. That the Mortgagee’ mdy reqqiré the maker, co-maker or endorsef of any indebtedness secured hereby to
garry life insurance upon himself in'a sum sufficient to pay all sums.secured by this mortgage, designating the .~
Mortgdgee as beneficiary thereof, ‘and, upori failure of the Mortgagor to pay. the premiums therefor, the Mort-
“gagee may, at jts, option, pay said premiums, and all sums so advanced by the- Mortgagee shall' become a part;
of mortgage-débt. < T N T T . ) -
" 6. That, togethelkwgl, and: in_addition to, the monthly,payw principal and interest payable under the
terms:of the note secured heréby, he will pay tothe Mortgagee, o Bhe first day of each month, until the indebtéd-
“ness secured hereby is paid infull, a sum equal fo one-twelfth of the annual taxes, public assessments and¥nsur- "
. ance premiums, as estimatéd by the Mortgagee, and, gn the failure of the Mortgagor to pay all taxes, {nsurance ;
premiums and public afessménts, the Mortgagee may at its option, pay said items and charge all advances there- -
for to the mortg‘gge \giebtf . R o o, o ‘ L e
> 7. That he bigreby assigns all the rents, issues, and profits of the mortgaged premises from and-pfter any de- °
fault hereunder, 4hd should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall: ¥

“have the right te have 'a receiver appointed of the rents, issues, and i)foﬁts,'who,?fﬁer deducting all chai‘ges‘pnd,;"

expenses afi%fnding“'uch prgceedings and the execution of his trust as recéiver, shall apply the residue of the rents;
Xp : 3 ¢ st y ] R

issues, and profits, t;i))ward the payment of the debt secured hereby. s 4 .

_ 8. That, at the.option of the Mortgagée, this mortgage shall become due and payable forthwith if the Mort.

_ gagor shall cbnve)f"‘isv%y said mortgaged  premises, or if the title shall-become vested. in any_ other pérson in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a constiction 16an, if the Morfgdgor
shiall permit work qn the project to become and remain interrupted for a periad of fifteen (15 days without the --

. written topsent of thé Mortgagee. *° R o . .7

. 9. Itis agreed tBaté'tge Mortgagor shall hold -and%nijoy the premises above conveyed .unti
under-this mortgage pi-’,‘i‘n the note secufed hereby. It is the true meaning of this instrum at' if; the Mort-
gagor shall fully perform all the termis, conditions, and covenants of this mortgage, and of the note secured hereby,

" that then this mortgage shall be utterly null and void; otherwise-to' remain in full force and virtue. If there is a

- default in any of the terms, conditions or: covenants of this mortgdge, or of the riote sécured hereby, then, at the

~ option of the Mortgages, all sums then owing by the Mortgagor to the Mortgagee sHall become, immediately due ~
- . and payhble and this niortgage may be foreclosed. Should any Jegal proceedings- be instituted for the foreclosure .

" 1of this mortgage, or should the Mortgagée become a party to.any suit involving this Mortgage or the title.to thé -

- premises déscribed herdh, or should the debt secured hereby or any part thereof be placed in the hand{ of an
attorney at law Tor collection by suit or otherwise, all costs and expienses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon hecome due and payable immediatelf¥or on demand, at the option ‘of the NN

ko

Mortdagée, as a part of the debt secured thereby, and may be recovered and collected hereunder. .

10..The covendnts herein contained shall bind; and ¢ benefits and advantages shall inure to, tﬁa respective. -
heirs, executors, administrators, successors, and assig_ni of the parties hereto. Whenever used; the singular number
““shall include the plural, the pfura! the singular, and t}fe use of any gender shall be appliqable‘ to all genders.

WITNESS my hépd and seal this 11 day of . October’ ’ 19 62 . s
. : - R o )
Signed, sealed, and delivered ' ' i Y- SEAL)
in the [esenpeqf:‘_ R & o AL — e ———(SEAL) :
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~(SEAL)




