e

v 904 he 53 7

- TOHAVE AND TO HOLli atl and singalar the ssd premises unto the .\ll;}l"g.lgt‘(‘. its sucecessors and .1~-viy;n\

forever. ? R .
.

- . . ,

The .\l;rlgagnr cavenants that he is lawfully scized of ghe premizes hercimpbove "desénbed in fee simple ab
wolute. thag hethas goad right and lawful authority o sell conver. or encumber thessammie, and that the premises are -
tice, and. clear of all liens and encumbrances whatsoever. The -Mortgagor Turther covenanis 1o wargant and forever
defend all and singular the premises unto the Mortgagee forever, from and agaimst the Mortzavor “and all persons
whomsoever fawfully chiiming the same or any part thereof. : M : )

The Mortgagor .covenants .and agrees” as follows:

1. -That he-will promptly pav the principal of and interest on_the indebtedness evidenced by the said note, at
the times and in the manner therein provided. - 7 - - N

2. That.this mortgage shall secure the Mortgagee for such Further sums as may be advanced hereafter, at the:
Sption of the Mortgagee, for the payment of taxes, insurance premiumm, public yssessments, repairs or other purposes -~
pursiant o the covenants herein: and also any further loans, advances, readvances or credits that may be made here-
fter to the Mortgapor by the Mortgagee: and that all sums o advanced shall bear interest at the same rate as the
\ortgage -debt and. shall be pavable on demand of the Morzagee, unless otherwise provided in writing.

R 1 < :

. 3 That he will keep ghe impravéimenits now existing or herealter erceted on the mortgaged property insured
15 may by required frém timeto time bytthe Mortgagee against loss by fire and other hazards, in such amounts as-may |
be requistd by the Mortgagee, and i .companits acceptable o i1, and that he dees hereby assign 1 the Mortgagee all
-uch policies, and that all such policies and. renewals thereof <hall be held by the Mortgagee and have attached thereto
losy payable clauses in favor of. and in form acceptable to, the Mortgagee. and in the event of losy o dgslruclinn by fire !
wother hazards, the-Mortgagee may, -t its option. apply the proceeds of he insurance 10 the mortglge . indebtedness
o ta the reswdration-or repair.of the property dnmugv(?. : ' )

. . R .

% - . - . . N
* .4 That he will keep all infprovements nenv existing or hercafier erceted upon the mortgaged propesty in good:

repaic, and should he fail to-do so. the Marigagee may. 5t its option,enter upon said premises, make whatever repairy-

ATC NECESSATY; ;m\Lf@h;}rg(‘ the .expenses for such repdirs to the mortgage” debt - . - T

L .

5. That the_Mortgiagee-may rcqfli[v the maker, conaker -or endorser of any indebtedness secuied hereby 1o
Lcarry life imsurance upon himsclf in asum sufficient fo pav all sums secured by this mortgage, designating the Mort-
" aagee.as beneficidry thercof, and, upon failure.of the Mortgagor to pay the premiums therefor. the Mortgagee mav. as its
wtioh, pay waid premiums, and all stins so advigiced by the ;\lv»rtu:lg('t" shall IScc’nn'w a part of the mortgage debi.
- 6. That. together with. and¥ addition to. the monthlw pavments of principal and. interest pavable under. the
terms of the note secured hereby, he will pay to the Mortgagee, on the fea day nf[ cach month, unti the indebtednesy
secured-HereBy is paid in Tull, a sum equal 0 onc-tivelfth of -the “annual taxes. ‘public assessments and insurance pre- -
miums, as estimated. by the NMortgagee, and, on the failure-of the Mortgagor to pay all taxes] insirance premiums and
public asscssments, the Mortgagee may, at its aption, pay said items and charge-all advances therefor to the: mortgage
debt. T : ' o :
i 7. That he hereby-assigns all-the rentiSgsucs, -and profits of -the jpostgiped premises from and after any de-
fault hercunder, and fjmul(] legal -procecdings be instituted pursuant tofhis instrument. then the Mortgagee sh ‘{Lku\-(*'
the right, to have a receiver appointed of the rents. isues: and profits, wha, after deducting: all .charges and expenses
wtending. such proceedings and the execution” of Jis trust as seceiverf shall apple the residue of the rents, issues, and

- profits, toward the payment of the debr séctirgd hereby.

8. That, at tha option of the Mortgagee; this martgané shall- befome duc.and pavable forthwith$f the Mortgagor
shall convey away said mortgaged premisgs, or if the title shall become. (ested in any otherperon in.any manner what-

wever other. than by death of the Mortgagor, Y -
. 9. It is agreed that the Mortgagor shall hold "and enjov. the premises above conveyed until there is a default
under this mortgage or in the pote secured hereby. 1t is the 4rue meaning of this instrument that if the Mortgagor
“shall fully perform™all the terms, conditions, and covenants of this mortgage. and of the note secured herebv. that
‘then this mortgage shall be utterly null and void:. otherwie to remain in full force and virtue. If there i3 a defadle in
ay of ‘the terms; conditions or covenants of this mortgage, or of the hote sccured hereby. then, at the pption of the
-Mortgagee, all sums_then owing by-the Mortgagor< the Mortgagee shall become immediately due and pavable, and
this mortgage may be foreclosed. Should any legal proceedings be instituted For the foreclosire of this marruage, of
-should the Mortgagee become a party to any suit involving this Martgage or the fitle to the premises described
herein, or should the débt secured hereby orcany part thercof be placed in the hands of\gn attorneV at law for collection
by suit or’ atherwise, all. costs and expenses incurred by the Mortgagee, and a reasonabljatiorney's fee, shall thereupon
- secome due and payable immediately or on demand, at the option of the Mortgagee, ax a part of the debt secured

:hereby, and may,be recovered and collected hercunder. . e

- 107 The covenants herein contained shall bind."and_the benefits and advantages shall insure to! the respéctive
heirs, executors. administrators, successors, and assigns of the-parties hesero,” Wihienever dsed, the singular number shall
include the plural, the -plural the singulir. and the use of any gender <shal e zapplicable 1o 4l genders.

~

WITNESS my hand and seal, this 15th d;‘ly/()f . ‘OCtObeT; . : 196 2

*- Signed, sealed, and dc’)ivéred ) : . /Qi% ,Q,,: A e
in the presenéé of . I o T . : o :

v .




