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The Mprtgagor covenanhs and sgrees as follows ot

- . 8 That, he vnll promptly pay the princibal of and mterest on the indebtedness evidenced by the sald
« note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, ¥
. l or in’an amount équal to one or more monthly payments on the principal that ate next die on the note,
on the first day of any month prior to’ maturity ; provided, however, that written notice of an intention
to exercise such 1 privilege is given at leagt thirty {80) days prior to prepayment, ‘and, provided, further,
that in the event the debt ig paid in full prior to maturity and at that time it is insured under the pro- -
vmogs of the National Housing Act, he will pay to the Mortgagee an insurance. premium qharge of one
per tentum (1%} of the originhal principal amount thereof, except that in nq event shall the adjusted pre-
~mium exceed the aggregate amount.of prem@ chargee which would have been payable if the mortgage:
"had. contmued to be insured until matur)ty suéh payment to be applied by the Mortgagee upon 1t8 oblxga-

- tion 1:0 the Federal Housing C mxsswner on account of mortgagé i insyrance. AJ N
2. That, bogether with, and in addition. to, the monthly payments‘ of principal and interest payable-
under the terms of the note secured hereby, he Will pay to the Mortgagee, on the first day of each month”\
until the said note.is fully paid, the followmg sums,:

(a) .An amount sufficient to provide the holder hereof Wwith funds to pay the mext mortgage insurance premmm if this
instrument and the note secured hereby ate insured, or a monthly charge (in heu of a moxtgage insurance pre-
" “mium) if they are held by the Federal Housmg Commissioner, as follows: .

(l) 1f and so,long as said note of even date and this mstrhment are msured or are remsured under the provi-
sions-of the National Housing Act, an amount sufficient to accumuldte in the hands of the holder one (1) - .
month prior to its due date the annual mortgage insurance premmm in mder to provide such holder with
funds to pay such premium to the Federal Housing Commissioner puxsuant to the National Hpuslng Act

- a8 amended, and apphcahle Regulatlons thereunder; or . ;

If and se long as said nete of even date and this ingtrument are held ky the Federal Housing. Commxs-;
sioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal
to one-twelfth (%2) of one-half (%) per centum of the avetage outstanding balance due on the note com-
puted w1thout mkmg ihto account delinquencies or prepayments;

S

(‘b) A sum equal to the ground rents, if any, next due, plus the - Dremwms that w1|1 next ome due and payable on
(pohe‘ies of fire and other hazard insurance coverifig the mort.gaged preperty, plus taxes and assessments next
due on the mortgaged propertsy (all as estimated by the Mortgagee) less all sums already paid therefor divided . ’
;éii .
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. by the number of months to elapse before one (1) month prior to the date when such, gxound rents premi
taxes, and mssessments will become delinquent, such sums to be he]d by Mortgagee in trust to. pay said g

rents, premiums, taxes, and special assessments; and R o
< .

(¢) ‘Al payments mentloned in the two precedmg subs\ectlons of thls par: agrap}\ and all payments to be made under the
note setured hereby shall be added together and the aggregate amount; thereof shall be pald by the Mortgagor
gﬂch month in a smgle payment to be applied by the Mortgagee to the fo]lowmg items in the order set forth:

B (1) ~prem|um charges under the contract of ingurance with the Federal Housing Commxssmner or- month]y
" charge (m lieu of mortgage insurance premmm)/ as the case may be; - -

To() taxes, specxal asseasmenta‘ fire and other hazard ingurance premlums,
(ur) mterest on the note secured hereby; and- o
(Iv) amortlzatxon of the prmcxpal of said note ) o

Any deficiency in the amount.of any such‘aggregate month!y payment, shall, unless made good by theMortgagor p
prior to the due date of the next such payment, constitute an event of ‘default under.this mortgage. The Morf’:_
- gagee may collect a “late charge" not to exceed two cents (2;‘) for each dollar ($1) of each payment niore than
’ﬁiteen (15) days in arrears to cover the extra expense qulved int handling delinquent payments.

8..If the total of the payments made by the Morfgagor ‘under (b) of paragraph 2 preceding shall
ceed the amount of payments -actually made by the Mortgagee for taxes or assessments or ‘insurance
premiums, as the case may be, such excess shall be credn‘?ed by the Mortgagee on subséquent payments to
be made by the Mortgagor, If however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums; when - -
: the aame shall become due and paygble, then the Mortgagor shall pdy to the Mortgagee any:amount neces- -
sary to make up the deﬁclency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums 8hall be due. If at any time.the Mortgagor shall'tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the .entire indebtedness represented
thereby, the Mortgagee shall, in computmg the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (¢) of pardgraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance’ remaining in
_the funds accumulated under the.provisions of (b) of paragraph 2 hereof. If there shall be a default
under. any of the’provisions of this mortgage reésulting in a public sale of the premisestovered hereby, or -
.if the property is ‘otherwise acqulred ,a.fter default, the Mortgagee ‘shall apply, at the time of the com-
mencement of such proceedings, of a?: the time the property is otherwise acquired, the bala.nce then
remaining in the funds accumulated unéer (b) of paragraph 2 precédirg, as a credit against the amount -
of principal then remaining unpaid under the note secured hereby, and’ shall properly adjust any pay-
- ments which shall havé been made,under ( a) of paragraph 2.

4 “That he will pay all taxes, ;3.1mém!ment:q;l water rates, and other govemmental or mumclpal charges,
fines,” or impositions, for which prowns:on has not been made hereinbefore, and in. default thereof the -
Mortgagee may pay the same; and that he will promptly deliver the ofﬁqul recel erefor to the Mort- -
“gagee. If the Mortgagor falls to make any payments prqovided for in this-sectiofi BF‘B{{}ther payments
for taxes, assessments, or the like, the Mortgagee may pay the same, ,and all sums 80 pai 1l bear intér-
est at the rate set: forth in the note secured hereby from the date of suc{l advance and’ shall De secured by
this mortgage. .- ) , . ’

6 That he will keep the ptemiées in as good order and condition as they are now and will riot commit
or permit any waste thereof, reasonable wear and tear excepted. N :
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