- that in the event the debt is paid in Tull prio ‘to.maturity and at that time it is msured under the pro-
visions of the National Housing Act, he will pay“to the Mortgagee an insurance premium charge of ‘oné

+
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The Mortgegor covenants and agreeeastol]o%ve ) - .; . . m

(%} -

= 1. That he wxll promp_tly pay the priﬁ’ ipal of and interest on the mdebtednese ewdenced by the’said

oh the first ‘day of any month prior to maturity ; provided, Kowever, that. wntten notiée of an intention
to exercise such privilege is given at least thi (80) days prior to prepayment; and, provided;-further,

per centum (1%) of the original principalamount thereof, except that in no event,shall the adjusted pre-
mium exceed the aggregate amoun premium charges which would have been payable if the mortgage
had continued to be insured until maturity:; such payment’to be apphed by the Mortgagee upon 1ts obhga-
4t10n' to the Federal Housmg Commlseloner o account of mortgage i msuranc N
. 2. That, together with, and in addltlon to, the monthly payments of prigipal and intereet payable
under the terms of the note secured hereby,.he wxl] payﬂto the Mortgagee, onigke ﬁrst day of each month
untﬂ the gaid note is fully paid, the followmg pums:. :
(@) An amount sufficient to provide thé holder hereof with funds to pay the next mortgage insurance premiam if* thls
instrumient andt the note secured hereby are m’sucxged or a monthly charge {in-lien of mmortgage insurance pre-

mium), if. they are held by the Federal Housing ommlss;oner, as fol]ows .

(1) If and so long as.said note of\evemdate and t.hxs mstrument are ms\n‘ed oy are reinsured. under the provi- .
. siong of the National Housing Aect,-an amount sufficient to accumulate. An the hands of the holder one (1) .

month prior to its due date the annual mortgage insurance premium; in orderto provide such holder with
funds to pay such prémium to the:Pederal Housing Commnssxoner pmsuant to the Natmnal Housmg Act,
as amended and appllcable Regulatxons thereund.ex ;.or >§'
If and so long as sald note of even date ﬂnd thls inst] t are held by (;he Federal Housmg Comrhis-

. sioner, a monthly charge (in lieu of & mortgage insurance p‘?\zmlum) which shall be in an amount equal
T oto one-twelfth (%2) of one~half (1) per dentum of the averdge outstanding balance due on-the note com:
.- puted thhout takmg mto aceount delmquencxes or prepayments . ~ -

(b) A sum equal té the ground rents, if any, next due, plus the premiums that will mext. become due and payable.on -
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments. next’
due on the 'mortgaged property (all as estimated iy the Mortgagee) less all- eume already paid therefor divided. .

by the’ number of monthg to elapse beforé one (1
taxes, and hssessments will become delinquent, suth sums to be held by Mortgagee in trust. to pny smd ground
- rents,” plemmms, taxes, and speclql assessmente a.nd

=

#onth prior to the date when 'such ground rents, premiums, -

) _note at 'the times and in- the mannér’ thereir provided. Privilege is reserved to pay the, debt in whole; -
© or in-an amount equal to one-or more monthly payments on the principal that are next dué -on the note,

(c) AII payments ment ned-in’ the two precedmg subsectlons of this paragra h and a.]l pnyments to be’ made under the ¢, ‘

Tnote secured hereby _shall be pddai together and the aggregate amount} thereof shall:be paid by the Mortgagor R

“each monbh ina single. pay‘ment tobe- apphed by the Mortgagee to the fgllowing itémis in the o,rder 'Set forths

\l
,71) premium charges und'er the contmct of ingurance w1th the Federal Housmg Commleelon
charge (in lieu of mortgage ;nsur ce premium), as the case may be, E .

) (ir) taxes, specml assesdments; fire and Bther bazard insurance premlums,_
T () mteresf on the note ‘secured | hereby, -and ) )
() E’mortlzatmn of the pnnclpal of Sald nete

Any deﬁclency in the amount of any, such aggregate mOnthly payment, shall, unless made good by the Mortgagor
prior to ‘the due dﬂte o’f the next such payment, constitute an ®ent of default under this mortgage. The Mbrt-

gagee may collect e fe charge" not to exceed two cents (2¢) for each dollar «($1) of éach payment niore than "

¢ ﬁfteen (15) daysi rears to cover the- exhe9 expense mvolved in handling delinquent payments. -

8. If the tofal ‘of the’ payments medeh by the Mortg’agor under (b) of paragraph 2 precedmg ghall

exceed the amount of paymenta actualfy made by the Mortgagee for taxes or assessments or insuranece .
e!fuent payments to- =
be made by the Mortgagor. If, hoWever,. the monthly;payments made by the Mortgagor under:-(d) of - .+~

premiums, as the cﬂee may be,:such excess shall be credited by the Mortgagee on subs

paragrabh 2 precedmg shall not be sufficient to pay taxes and assessments and insurance premjums, when
the same shall-becoie due and payable, then the Mortg gor. shall pay to theMortgagee any amount neces-
sary to make up. the deficiency, on-or before ‘the date whén. bayment of guch taxes, assessments, or insur-

1 hall be-due. **If at any tirhe the Mortgagor shall tend to the Mortgagee, in accordance
with the provm ons of the note secured hereby, full _payment of the-entire indebtedness represented
thereby, the Mortgagee ‘shall,in_computing the emount of 'such mdebtedness credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph:2 hereof which’the Mortgagee
has not become obligated to pay to the, Federal Housing Commissioner, arid any-balance remaining in

the fu'nds accumulated under the’ provunons of (by of paragraph 2 hereof. " If theré shall be a default:

under’any of the provisipns'of this mortgage resulti ingina publi sale of the premises‘coveréd d hereby, or -
g%e shall apply, at the time of the com- -

Mencement of such preceedings, or at the 4’tlme the property js otherwme acquired, the balance then

if the property is otherwise acqulred after' default, the Mortga,

remaining in the funds accumulated under (b) of paragraph 2 precedmg, as a credit against the amount

of principal then remaining unpaid under the ‘ngte secured herelgy, and eha]l properly adjust any pay- .

ments which shall have been madb; apder (a) of paragraph 2.

? 4, That he will pay all taxes, assesqurfts Water rates, and other govemmental or fhumcxparcharges,
fines, or unposxtlona, for which proyision has.not been made herembefore, and in default theréof the

Mortgagee may pay the same; and tha,t he wiil' promptly deliver the official recelpts therefor to the Mort- ~ V

" gagee. If the Mortgagor falls to. make any ¢ ‘paymente provided for in this.section or any ether payments,
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter. .
est at the rate set forth in the nobe secured hereby from th‘é date of such advance and shall’ be secured by,
this mortgage. - . . , g o -

5. That he will keep the pre!m 5 in ‘a8 g‘ood order and condmon as they are now end w111 not cormmt . '
or penmt any waste thereof reason lé wear and tear excepted. :




