903 Prut 410

“STATE OF SOUTH CAROLINA . ) Ag‘smmh . :
‘COUNTY OF" GREENVILLE ) ' , : .
L e . B .

'\\ FOR VALUE REGELVED, C. Dougi‘as Wilson & Co.’ liereby assigns,
e tr'a):xs,g Ts ind sete over to Southwestern ife InsurMCompany thie -
within mortgage and ghe note which the s eg;secure;sz without recourse. -

T Dated this 11th, day of October, ].962;

- In the Presence of: L ' - :
: - C DOUGLAS\HILSON & CO.
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- To HAVE AND 'I(p Howp, all and amgular the said pmperty unto the Mortgagee jts SuCcessors &nd.a.sslgns forever

S .
\The Mortgagor covemmta that heis lawf\ﬂly seized of tbe iﬁremlses heremabove described fee sxmpie nbsolute
4
(or such other estate, if any, as is gtated hereinbefore), that he has good right and lawful suthority to sell, convey, -

or encumber the same, and that fhe premises are free and clear of all liens and encumbrahces whitsoever excépt ad |
herein otherwise reolted + The Mortgagor’ further -ecovenants to warrant and forever defen all and sinigular the

premises.as herein conveyed, unfo the Mortgagee forever, from and against the Mortgugo,; wd pemons whomsoever.
lawfu‘y clmmmg the sarne or any part thereof. - ! e
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- The Mortgagor covemmt,s and agrees as follows:

1. He -will prOmptly ;iay the pnnmpal of zmd interest on the mdebtednese ewdenced by the s;ud note at the
‘time and ih thg manner therein provided. . Privilege is reserved tQ prepay ‘at any ume, without premium or fee, the
entire indebtedness or any part, thereof not Tess t.han &he amount of one mstallment or one hundmd 401151'5 (3100 00),
whichever is less. ~ . .

2. Together with, and in additfon to, the monbhly payments of prin¢ipal and mt,emst payahxsier the terms

s of the note secured hereby, he-will pay- to the Mortgf eé, on the first day of each month until th note xsafully

paid: . : .

(a) A sum equal to the ground rents, if any, next due plus the premxums that will next become due and payable
on policies of fire and other hazard i insurence &)venng the mortgaged property, plus taxes and assessments
3+ next dle on the mbrtgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is -
“notified) less all sums alredidy paid therefor divided by the number of months to elapse béfore one month
prior to the date when s ground rents,;premiums, taxes and sssessmentg will become. delinqueht, such
" sums to be held by Mo;tgageé in'trust. to pay said ground rent-s, premiums, taxes zmc( specml assessments:

(b) The aggregate of the nmount,s payable pursuant to subpnmgrﬂph (8)-and thos8 payable on th‘qnom secured
hereby, shnll ‘be paid in a single payment each month to be applied to the following ifems in the order
stated: . . St e . P

- (1) taxes, special u.ssessment,s ﬁre and other hazard insurance premlums ; . N

(11) interest on the note secured hereby; and >

(1) amortization of the pnnclpnl of said note.
Any deﬁmency inlthe am olint of such ‘aggregate monthly pnyﬁmnt shall _unless mnde good by the
Mortgagor prior to the®dud<date of the next such payment, copstitute an ovent of default under this
mortgage. At Mortgagee's: optiony- Mortgagor will pay a “late charge’” not exceeding four per
cerituim (4%) of ‘any installment when paid more thap fifteer’ (15) days after the due date thereof,
to cover thé extra expense involved in handling delmquent payments, but such “late charge’ shall
not be payable out of the proceeds of any sale.made . to satisfy the indebtedness secured hereby, .
unless such proceeds are sufficient to dlschnrge the entire indebtedness and all proper costg-and
expenses secured thereby. ) b . ‘ .
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8.1 the total of the payments made by the&ortgagor under (a) of pamgmph 2 preceding shall ‘exceed th&
smount of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case’
may be, such excess shall be credited on subsequent payments to be made by the Mortgugor for Buch items. If,
bowever such monthly payments shall ot be sufficient to pay such items when the same shall become due and
payable, then the Mertgagor shall pay to the Mortgagee any amount necessary to make up thfﬁ:igﬁeﬂéucy. _ Such,

- payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which-notice ﬁay be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the pote secured hereby, - Iu;l‘pnyment of the Jentire iddebtedness represepted
thereby, the Morlgagee shall, in computing the amount of such indebtedness, credit: 40 the account of the Mortgagor
-any credit balance remammg under the providions of (8) 6f paragraph .2 hereof If there shall be a deffult .
under any of the provlsxons of this mortgnge resultmg in a public sale of t.he premlses tovered hereby, or if
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