6. ‘That he will keep the improvements now existing or hereafter erected on the mortgaged prop- .
erty insured-as may be required from time to time by the. Mortgagee against loss by fire and other
hazards, casualties and contingencied”in such amounts and-for'such periods as may be required by the
Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of

;j which has not been made hereinbefore. All insurance shall be carried in companies approved by the

/ Mortgagee and the policies and renewals thereof shall be held by the Mortgages and have attached thereto

~ loss payable clauses in favor of -and in form acceptable to-the Mortgagee. In event of loss Mortgagor

4 will’give immediate notice by mail to the Mortgagee, who may make proof of loss if not made prompti?

by Mortgagor, and each insurance company concerned is hereby authorized and directed to miake payment

for such loss directly to the Mortgagee instead of tp the Mortgagor and Mortgages jointly, and the insur-

_ance proceads, or any part thereof, may be applied by the Mortgagee at its option either to the reduction-

of the indebtedness hereby securdd or to the resteration or repair of the property damaged. In event of

_foreclosure of this mortgage or other transfer of title to the mort, aged property in extinguishment®f

the indebtedness secured hereby, all right, title and interest of the" ortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee, o : :

. 7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after
any default.hereunder, and should legal proceedings be instituted pursuant tothis instrument, then the
‘Mortgagee shall have the right to have a receiver dppointed of the rents, {ssyes, and profits, who, after.
deducting all charges and expenses attending such proceediggs and the execution of his trust\as receiver,.
shall apply the residue of the rents, issues, and profits, towatd the payment of the debt secired hereby.

8. TRMortgagor fiirther agrees that should this mortgage and the note secured hereby not be
eligible for insurance under the National Housing Act within from the date hereof (writ-
ten statement of any officer of the Federal Housing Adminiatration or authorized agent of the Fegeral

o 903 24l

Hohsing Commissioner dated subsequent to the time from the date of this mortgage, declinidg to
insure said note and this mortgage, bding deemed conclusive proof of such ineligibility) the Mortgagee or
the holder of the note may, at its option, declare all sums secured hereby immediately due and payable,

- A r
9, The Mortgagor covenants and agrees that so long as $his mortgage l the said note secured
herebX ate insured under the provisions of the National Housing Act, he will not execute or file for record
any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the
. basis of race, color, or &feed. Upon any violation of this undertaking, the Mortgagee may, at its option, -
declare the unpaid balance of the debt secured hereby immediately due and paysble. :

It is agreed that the Mortgagor shall hold and enjoysthe ‘premiges above conveyed until there is a
default under this mortgage or in the note secured hereby. It is the true meaning of this instrument
that if the Mortgagor shall fully perform il the ternid] conditions, and covenants of this mortgage, and
of the note secured hergby, that then this mortgage shail he utterly null and void ; otherwise to remain
in full force and virtue. If theréisa default in any of the terms, conditions, or covenants-gf this mort-
gago, or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the
Mortgagor to the Mortgagee shall become immediately due and payable and this mortgage may be fore-
closed. The Mortgagor waives the benefit of any appraisement laws of the te of South Carolina.
Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the Mortgagee //

o become a party to any suit involving this mortgage or the title to the premises described herein, or should -
the debt secured hereby or any part thereof be placed in the hands of an attorney.at law for collection
by suit or otherwise, all costs and expenses (including continuation of abstract) incurred by the Mort-
gages, and a reasonable attorney’s fee, shall thereupon become due and payable immediately or en
demand, at the option of the Mortgagee, ag a part of the.debt secured hereby, and mhy be recovered and
collected hereutider. . R : ’

. 4 - B .

The covenants herein contained shall bind, and the benefits and advantages shall inure t§xthe respec-
tive heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the
singular number shall include the plural, the plural the singular, and the use of any geﬁder shall bs appli- -
cable to all:genders. C . ' o

WITNESS our hand(s) and seal(s) this . 21gt

Signj sealed, d delivered in presence of :
. 7 X T , T

p° .
STATE OF SOUTH CAROLINA| : :
COUNTY OF Greénville. sa: ,

:‘Pe-no;mlly appeared beforeme W. L. Hester ..
and made oath that he saw the within-named Clyde R. Hodge & Alice P. Hodge . .
slgn, seal, and as thelg : act and deed deliver the within deed, and that deponent,
with ~Sidney A. Hempley itnessed the execution thereof.
M 7R T

Sworn to and subscribed before me this - - day of Qc bez
; - § ‘ A .-

¢+ MY.COMMISSION EXPIRES AT THE
PLEASURE 'OF THE GOVERNOK,




