d -yisions of the National Housing Act; he wi
per cefitum (1%) of the original principal apiount theraof, except
" mium exceed the aggregate amouiit 6f premium ¢ ;
‘had continued to beinsured }mtﬂ maturity ; such payment to be appliec f.he Mortgagee gn its”
~~"tion to.the Federal Housing Commiegioner on account f mortgage ineur £

(' 2. That, together with, ahdin addition to, {:he monthly payments of principai and- int@'eet payak
_unider the terms of the note secured hereby, he will pay to the Mortgagee, on the ﬁrft day of éach mo
t}uﬁl the said note is fully paid, the following sunis: - ta
_{(a} An amount sufficient to provide the holder hereof ‘with funds to pay tire next mm-tgage insurance premium ilth
instrument ‘and the, .note secured hereby are insured, 6r a monthly 6 arge (in lfeﬁ ol 8 mortgage iné\mznee preﬁ
{a mium) if they are hel‘d by the Federal Huusmg Commlssnoner, as oxxs c ) . ) Y

(1) If and so lghg as smd note of even date and thrs mstrument are meured,on are. remsui'ed uz;dgmle provi
f National Housing Acf,-an amount eumclent to accumulate in the hanﬁs of the Ider one- (1)
its due daté:the annual mortgage insurarice premium, in‘order to provide such: holder With -
Jfunds to pay such premium- toeéhe Federal Housing Commismoner pursuant to the Natlonal Housmg Atf/
as.amended, and eppllcable Regulations thereunder; or

) If and so long as said note of even date and this mstrument & held by the Federal Houeing‘fCommls-

sioner, & monthly charge (in lieu of 2 mortgage insutance prgmium) which. sh&ll be in an amonpt equaI"

to one-twelfth (%g) of one-hal (1) per cefitum of the aveffige outstandmg belnnoe due on the note com- ..
s puted thhout taking into account delmcjhencnes or prepayments; - CRA

(b) A sum equal to the ground rents, if any, next‘due, plis the, premiums that will next become due,and pnya'ble on
policies of fire and other hazard ingurance covering the miortgaged property,. plus taxes :a; assessments next’
due on the mortgaged properj:y {all as estimated by the Mortgagee) less all sums nlrenﬂy aid therdfor dxwded
by the number of months to elapse before one (1) month prior to the date when #fich: gi rents, pr mlums, P

» taxes, and’ assessments will become delinquent, such sumsg t,o be held by Mortgagee in trust o phy ;aid ground
rents, premiums, taxes, and special assessments; and . - . k .

(¢) All payments mentloned in the two Precedmg subsections of this paragraph and all payments tqbe mads under the -
" noté secured hereby shall be added together and the aggregate amount thereof ehell be.paid by the Mortgegor
each month in a single payment to be-applied by the"Mortgegee té the" fo]lowmg iteme in the order aet forth:

(1) ‘premium charges under the contract of msurance %vith the Federal Housing Conqmlesxoner, or monthly
charge (in lieu of mortgage insurance premlum) as t,he case may be, . . : .

(11) taxes, special asseesmente, re and other hazard insurance premiums; \_f‘ ’

(111) interest on the note secﬂhereby,:und - o

{rv) amortization of the prip€¢ipal of said note.

ty

Any deficiency in the amount of‘any such aggregate monthl ayment, shall, unless mgde good by the Mortgagor
prior to the dye date of the next such payment, constitute ah event of default under this mortgage. The Mort- .
- gagee may collect & “late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than
fiftéen (15) days in arreers to cover the extra expense involved in hnndlmg delinquent pnymente .

8: If the total of the paymente ‘made by the Mortgagor undér (b) paragraph 2 preceding shell
exceed the amount of payments aéﬁi‘aily\madé by the Mortgagee for. fax or assessments or insutance.
premiums, as the case may be, such exceds shall be credltad by the Mortgagee-on subsequent payments to
be made by the Mortgagor. If, however, the monthly pay'mente made by the Mortgagor unider (b) of

" paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance ptemiuma,szwhen
the same shall become due and-payable, then the Mortgagor shall pay tothe Mortgagee any amount neces- 5
ke up the deficieney, on or before the date when payment of such taxes, assessments; or insur- '
mjums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in’ gecordgnee:
isions of the note secured hereb?“ full ‘payment of the ‘entire indebtedness represénted
thereby, the Murtgagee shall, in eomputing the amount of such indebtedness, credit to thesaccount of the
Mortgagor all pdyments made under the provisions of (@) of paragraph2 hereof which the- Mortgagee.-
" “has not become obligated to pay to the Federal Housi ommissioner, and any balance remaining in
"_the funds accumulated undér, the proyisions of (b) ofhg;ra%h 2 hereof. If there shall he @ default-
-under any of the provisions.of this mortgage resulting in a public sale of the premises covéred hetéby, or’
. if the property Is otherwise acquired after default, the Mortgagee shall apply, at the time of the com:
. mex;cement of such proceedings, or at the time the property is otherwise acquired; the bala’ncz.ﬁgnan
" - remaining in the furids accumulated under (b) of paragraph 2 preceding, as & credit-against thé amount -
of principal then remaining unpaid under the note sechred hereby, and ehnll propérly adj‘ust any&pay-
men& which shall have been meg,e under (a) of paragraph 2. .- A

* 4. "That he will pay all taxes assessments, water rates, and othe) governmental or municipnl chargex,
fines, or impositions, for which provision has not.been made hereiltbafors,- ena in defaulf thereof the
Mortgagee may.pay the same; and that he will promptly: déliVer the. ofﬂcYai receipts therefor to the Mort- -~
‘gaged. If.the Mortgagor faile to make any payments provided-for in this section.or any other payments -

" for taxes, assessments, or the like, the Mortgageé' may pay the same, and all sums so paid shall bear inter- .
-~ est at the rate set forth in the note secured hereb?\f;m'an t.he date of such radvance and eha}t be secured by
'f;t.hia mortgege. N :




