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STATE OF SOT}TH CAROLIN

) S
) ASSIGNMEN}’«I‘
y

=%

COUN’I‘Y Og‘ GREENVILLE

.-

E;CI&IVED C. Douglas W{laon & Co., hermmgns, tra&sfegg
-and sets over to M&idholitan %ife Insuranace Company. the within mortgage and the.:
note which the ‘same secures, ithout recom'se. bt : N

Dated this Srd day of October 1962, ' S

"By v Fhome .

THOMAS G. HAWPE,
¢ ASSISTANT SECRETARY

% - -

~ To HAV‘E axp 1o Howp, all and kmgular the'said properfy unto the Mortgages, its suocessors and assigun fomvlsr‘

_ The Mortgagor covenants that-he is la\v;fully seized of the premises hereinabove desoﬁbed in fee &mnple absoluhw
(orw\uch other estate, if any, as {8 stated hereinbefore), that he has good right and lawful authority to sell, conveyl
or epcumber the sams, and that the premises are freg and clear-of all liens and enoumbrances whatsoever except
hereity otherwise recited. The Mortgagor further covénants to“warrant and forever defend all and’ sitigular ¢
premises as herein‘conveyed, unto the Mortgagee forever, from and agmnst the Mortgagor and all pesons whomsoever
lawfully clzuming the same or any pm't théreof. ) o

Tbe Moﬂgagu’r covenants and a.grees a8 follows* e 5
06y 3 St Ol
\L Iie ml} promptly pay the pn\‘hxpal of and intemt om. tixe indebtedness evidenced bysthe said note, at the
time and i in Jtqhe manner therein provided, rivilege is-reserved to prepay at any tiine, without- pmmium or fee, the
ontire indebtedness or any part thereof nol 18ss than the amount of one installinen dﬁ?md;urdnhmmm;(
“witlohexenixiess. and in accordanée with the, amortization sche 1
= ! i » s R
2. Togethér with, and {5 sdition to, thi mbnlhly paymenta of pﬂncipsl and interest payable under the terﬁs .
. of the note secured hereby, he wﬂl pay to the Mortgagee on ‘the firat day of each month until the snid note is fully ¥
Pﬂ-ld . )
(a) A sum equal to the ground mnts if any, fiext due, plus the premiums that. will noxt become due !md paysable
on policies of fire and other harard insurance covering the mortgaged property, plus taxes and assessments
next dub on the mortgaged property (all as estimated by the Mortgages, and of which.the Mortgagor is .
notified) less all sumns already paid thérefor divided by the number of months to elapse before one month
. prior to the date when guch ground rents, premiums, taxes and assessmonts will become delinquent, such
*gums to be held by Mortg"agee in trust to pay said ground' rents, preiniums, taxes and special assessiments,

(b) The aggmgate of the amounta paysble pursunnt to eubpamgmph (a) and those payable on the note secured
-herebyy shall be paid in-a smgle paymcnt eaoch wonth, to be apphed to the following itoms in the order
stated: .

(r) taxes, spécial assessments, ﬁre and other hagard insirance premiums;
(11) interest on tho note secured hereby; and
(irx) amortization of the principal of said note.’

‘. Any definiency in the amount of stch aggregate monthly payment, shall, unless ma.de good by the
Mortgagor prior to the due dato of the next such payment, constitute an event of default under this
mortgage. At Mortgago’s option, Mortgagor will pay a “late charge” not exceeding four per -
centum (4%) of any inatallment when paid more than fiftean (15) daye after the due date thereof,
to cover the extra expense involved in lrandling delinquent payments, but such “late charge” shall
not be payable out of the procecds of any sale ‘made to satisfy the indebtedness secured hereby,
unless auch procecds are sufficient to dmchm‘go tho entire indebtedness and all proper costs and
oxpenses secured Lhoreby . v

3. If the total of the payments made by the Mortgagor under (n) of paragraph 2 preceding shall exceed the
amount of payments actuslly made by the Mortgageo for taxes or assessments or insurapge premiums, as the case '
uay bs, such excess shall be credited on$ubsequent payments to be made by the Mortgagor for such items. “If,

- however, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgaggr shall pay to the Mortgagee any amount necessary to make‘up the deficiency. Such
payment will be made within thirty (30)-day after written notice from the Mortgagee stating the amount of the
deficiency; which noticé may be givey' by mail. If at any time the Martgagor shall tender to the Mortgagee, in
accordance with the provisions of t,ha note secured hereby, full payment of the entire mdel}tedness represente
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the accoynt of the Mortgagor -
any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default .
under any ‘of the provisions of this mortgage regulting in a public sule of Lho premises covered hereby, or if

16— 40885-2



