optioi of the \iarlg\gce for'the “paymient of taxes insurance pre N ums, Py

- poses pursuant’to the covenants. herein, and also any further loans, advand

~ - - tnade hereafter to the Mmtgagor by the Mortgagee, and for any other or fur’ g

. -to the Mortgages bysthe Mortgagor at any time hereafter; and that all séms so nkv shall | i
mmtbnge debt and shall be p'\ynblo on dcmnnd of the Mor!;,ngeq unless “otherwi

. writing,

«. 3, That he will keep the Improvcments now exishng, or hcrc.\f!cr erected the mutfgll edpto}}eﬂy insured:
- . .as may be required from time to time by the Mortgagee against Joss by fire mird othér hazardé, i uch aniounts”.

as may be required hy the Mortgagee, and in gompanies aceeptable to t, and, that he does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thicreof sh*ﬂ be field by the. Mortgagcc and
have attached- thor(-tu Toss pavab::*) clause$ in favor of, and in form’ acceptable fto the Mortgages, - s

~ 4. That he will keep all implovements now existing or hereafter ervc!od‘ upon, the mor(guged property m

good repair, and, in the case of a donstruction’ fozm that he will ¢ontinue construction until completion whtltout
ifitertuplion, -and showld *he #all to do sg,. the Mdrtgngee miay, at its option, enter upon said premises, make what-.

. ever repairs.are necessary, including the completion of any construction wark’ undcrway, and (ergc the, expwsts

for such Jepalrs or the completion of such construction. to the mongngo debl .

- 8. That the Mortgagee may requtry the* maker, co- nnl(cr or endorser of 4 unv indebtedness secured hereby ta
carry Jife insurunge upon himself in a guny sufficient fo pay all sums seenied by this mortgage, designating the
Mortgagee as beffeficiary. thereof, and? upou fallure 'of the Mortgagor to pay the premiums. therefor, the Mort.
gagee may. at its option, pay sald premiums, and nll sums so nd» anced I)y (lw Mortgages shall h(‘mmv a parf .
of mortgage debt. ' - . ; R
: 6. That, together with, and in addition to, the monthly puym(nts of pnncnpul nngi interest payshlo under the

-‘terins of the note secured hereby, he will pay to the Mor!yagvn on the first day of v ach month, until the Indebted.
“ness secured hereby is paid in full, a sum equal to one-twellth of the annuul taxes, pub]lp assessments and insur-
apee piemjums, as estimated by the Mortgagee, and, op the faituré of the Martgugor to pay all maxes, insurnnco

prcmhuhs and public assessinents, the \{ortgnp.,m‘ nmy at ns option, pay ‘said items nml Lhm‘ga all advances lhen- y

for to the mortgage debt. - |§. .

7. That he hereby assignsall the ronts, issues, and profits of the mortgngod premlses from and aftef any de--

(nult—hcr(-undu and should legal procoedmgs be institfited _pursuant to this ligtrument, ﬂwn the Mortgageo shali

have the right to have a recciver appointed of the rents. issues, and pml’u who, after deducting ull ehargos apd ~
axpenses attending such proceedings and the execution of his trust as gee mwr sl{mll apply the residue of the rents,
issues, and proFH toward the payment of the ‘debt secured heieby.

8. That. at the option of the Mottgugee, this !n()f(bd}f( shall become :!uc and puynble‘ forthwith if the MmQ
gagor shall convey awny sail mortgaged premises, or if the title shall become vested in any othér person fu any

- manner whatfoever other than by dewsth of the Murlgugm or, in the cuse of a construetion. Imm if the Mortgagor - s
shall permit work on the project to become and remain interrupted fm asperivd;iof fifteen (15) days withoul' the -

written (ousbm of the Mortgugee.

9 Itis .x&rﬂ'd that the Mortgagor shall hold and cojoy the premises above (Y)nVLy(‘d umil there h a de l'uull
under this mortgage orin the note secured hereby. 1t is the true meanng of this instrument that-if the Mort..
gagor shall fully perform all the terms, condittons, and covenanfs of this mnrtpngv and of the note séeured here by,

“that then this mortgage shall be.utterly nyll and void, otherwise to remain jn full foree and virtae, W there i3 o
default W any of the terms, conditions. or cavenants of this mortgage, or of the ngte secure! hereby thén, at the'
aption of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall hecame immediately dué
and pay able and this mortgage may be foreclosed. Shoald any legal proceydings he institited for the fore olosure
aof lhn martgage, ar should the Mor(gagn‘ beecome a party to any suit mw‘;\hsmpd.lu; Maortgage or the title to the'

premises described herein, or should. the debt secured hereby or any part thereof be placed in - the handd of an®

“attorney at law for cultection by suit or q!herwnse all costs and expenses incurred by the Mottgagee,and g reason.
able attorned’s fee, shall thmvupan becowy due and pagable immediately or oo demand! ot the option uf the
Mortgagee, asa part of the debt setured thefeby, and may be recovpred and coflected horcundﬁ

10” l'hc cnvennnts herein c()mmnrd shall bind, and the benefits and adv.mt'\km 5hn" inire to, the r(‘ﬂpﬁﬁw )

helrs, executors, iul.mmlstr‘nmss ‘sugcesvors, and assigns of the parties heroto. \‘vhép wer uved, the singidar numbier
slmf! -nclude thb pluml the pluml the singulax, and (he use of, any ge nder shall by 1;)[)licable to al pcnden S

W‘!'F\‘ES‘; my !mnd and scal this S;h . day of Octob

ngned scalu{ xmd,delWered




