The Mortats’or eovénmtl and meea as' follows

1. That he will promptly pay the prineipal of and fhtersat on the Indebtedt
note, at the timea and in the manner thérein provided. - - Privilege 18 reservéd to pay
or in an'amount equal o one ¢r'inore monthly ‘payments:on the principal that are next E
on the first day of any month prior t6 maturity ; provided, however, that writben notice of
©to exerdise such privilege is given at least thirty (80) days prior to prepayment; and, ¥
" that in the event the:debt is paid in full prior to.maturity and at that time it is glire
visigns of the National Housing Act, he will pay to the Mortgagee an inau
- per centum (1%) of theaoriginal prineipal amount thereof, ‘bxcept that in n b §
. mium‘exceed the aggregate araount of premium charges whithwould have been
: ntinued to be insured until maturity ; such payment to be applied by the Mortg
tlon toxthe Federnl ‘Housing Com,nilssioner on account of mortgage insurance.”

2. ThAY, together with, and in addition Yo, the qonthly’ payments of prin'pal nnqmterest payable
of the note secured hereby, he will pay to the Mortgagee, on the firs day of each month

%

n amo At “sufficient to pmv:de the holder héreo! w‘lth funds fo pay the next moxtgage mnuram_p:emlum if this :
instru ont énd the npte secured hereby are msured ora monthly eharge (in Heu of d\mortgage insurance pre-

and so long as said nObe of oven' date and this lnatrumem are’insured or are reinspred under the provi-
" gions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) -
month prior to its due date the annual mortgage insurance premium, in order to providé such holder with
funds to pay-such premium to the Federal Housing Commissioner pursuant to the Nntiona.l Housing A&t,
as amended, And applicable Regulations thereunder; or .

It and 806 long as said note of even. date and this instrument are held by the Federal Kouslng Commiu-

'aion‘er, a monthly charge {in lieu of 8 mortgage insurance premium) ‘which shall be in an amount equal

to one-twelfth (%2) of one-half (%) per.-centum of the average outstanding balance due on the note com-
N puted thhout taking into atecopnt dulinquonciea or prepayments ®

(b)" A sum equal w the ground mnts,éif any, next due, plus the premiuma that will.next hecbme due ‘and paynble on -
policies of fire.and other hazard insurance covering th ortgaged property, plus taxes and assessments next
due on the mortgaged property (all ag estimated by the M gagee) less all sums already paid therefor divided.
by the number of montha to elapse before one (1) nionth prior“to the ‘date when such ground rents, premiums,
t,axea. and a ts will b delinquent, such sumsg: to be held by Mortgngee in trust to-pay, said ground
renu premlums, taxeu, and special assessments and A :

[O)] All payments menuoned in the two preceding m!{)sections of this pamgraph and all pay'ments to be niide under the
note secured heéreby shall bo added together and the-aggregate amount thereof shall be paid by thé Mortgagor
each month in a single payment to be applied by the Mortgageq tn the following items in the' order set forth:

() premmm charges under\the contract of Insurnnce with the Federal Housing Obmmu;siqner, or monthly
charge (in lieu of mortgagé insurance pmnium) 8 the c¢ase iy be;
() taxea, special assessients, fire and other hnzard insurance premlums,
-(11n) _intbrest on, the note gecured hereby; and . . Y
“(1v) amortlzatlon of the phncipal of sald note . ( 09 , T

Any deﬂclency in the amount of any such aggregute monthly payment, shall, unleas made good by tf\e Mortgagor
prior to the due date of Q\" next such paymeht, constitute an event of default under this mortgage.- The Mort-
- gagee miay collect a “late-charge” not td exceed two cents (2¢) for cach doliar ($1) of each phyment more thnn
ﬁfteen (15) days in nrreara to.cover the extra expense ufgblved in fﬁmd.ling delmquent payments

* 8. If the total of the pnymenta made by the Mortgagor under (b) of paragraph 2 preceding ahall
" exceéd the amount of payments actually made by the Mortgagee for taxes or® “assessments or insurance
+.  premiums, as the case.may be, such excess shall be credited by the Mortgages on subsequent payments to
¥\ he made by.the Mortgagtr. . If, however, the monthly payments made by the Mortgagor under (b) of
" -paragraph 2 preceding shall not bd sufficient to pay taxes and assessments and insurance premiums, when:
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces- -
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at apy time the Mortgagor shall tender-to the Mortgages, in accordance
with the provisions of the note stcuyred hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtednéss, credit to the atcount of the
Mortgagor all payments made under thé provisions of (a) of paragraph 2 hereof which the Mortgagee
has fiot become obligated to pay to the Federal Housing Commissioner,-and any balance remaining in
the funds accumulated urider thglprovisions of (b) ‘of paragraph 2 hereof. If there shall be a default
under any of the provisions of thi§ mortgage resulting in a public: sale of the premises covered hereby, or _
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedfngs, or at the tirhe the property is otherwise acquired, the balance then
remaining in the funds accumulated under ( b ot .paragraph 2 preceding as a credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjua{: any pay-
ments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, adsessments, water rates, and other governmental or munjcipal charges,
fines, or impositions, for which provision has not been made hereinbefore, aad_in default thereof the

_ Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor fnils to make any pnymensa provided for in this section or any other payments
fbr taxes, assessments, or-the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est at the rate set forth in the note secured hereby from the date of such advance and shall be secured by

this mortgage.

. 6. That he wgl keep the premises in as good order and condition a8 they are now and will not commit
or permit any waste thereof, ressonable wear and tear excepted
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