: does "heteby: t
" policy ummng themortgaged and does” hereby ‘auth each. insumnce ‘company
ment for a loss directly to the ?Iortg ce, tq tha extent ot the‘balance owing“on thi A.MortgagA ¢
or"not. ¥ -
. ; o

L 4 That he will keep alt imprpvements ﬁow exl.sﬁng Q].' hereafter erected in good x’epalrfand;i i
construction. loan, that<he will nﬁnulconsh tion until letion without interruptxon, and ghoul i
- 80,/the Mortgagee may, at its option, enter upbn said premises; make whatever Tepairs Yare necessdry; in
completion of any construction work un erway, .and charge thb expenses for such -repairs or the- complet{on of such
_construction to the mortgage debt. . .

. That he will pay, when due, all taxes publie assessments, and other governmental or municlpal chm-ges,
finés or other lmposltions agams! tgp mor gaged’premfses

&

6 That he will comply with all governmental and municipal laws -and regulations affecting the mortgaged
premisa : p

'I That, at the option of the Mortgagee, ‘this mortgdge shall become due and payable forthwith 11 the
Mortgagor -shall convey away said .mortgaged premises, or if the title shall become vested in any-other person in
" ih any manner whatsoever, other than by deéath of the Mortgagor; or, in the case of a construction loan, if the
Mortgagor shall permit work on the project to become and remain interrupted for a period of fiffeen (15) days’
without the written ctmsent of the Mortgageé .

F

8. That he hereby assigns all ren‘(s issues and profits-of the mortgaged premises from and-after any- default
hereunder, amtl agrees that, should" legal proteedings be instituted pursuant to this instrument, any judge having
jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged premises, with full authority to.
take. possession of the mortgagéd premises, and collect the rents, issues and- profits, including a reasonable rental -
to be fixed by the Court in the event said premises dre occupied by the mortgagor, and after deducting all charges

expenses attending such proceeding and theiexecution: of his trust as receiver, shall apply .the residue of the
rents 1ssues and proﬂts toward the payment of the debt secured herebsy.

E £

; 9, If there is a default in any of the terms, conditions or covenants of this mortgage, or of the hote sefured
! “hereby, then; at the option of the Mortgagee, all sums then owing By the Mortgagor to the Mortgagee shall become ,

lmmediately due ‘and payable, and this mortgage :may be foreclosed. Should any. legal proceedmgs be  instituted

qr the foreclosure of this mortgage, or should the Mortgagee become a party to any suit involving this’ Mortgage
e title to the premises described herein, or shpuld the debt secured hereby or any part thereof,be-placed in~—

the hands of an attomey at law for collection by suit pr otherwise, all costs and expenses incurred by the Mortgagee

- and a reaspnable attorney’s , shall thereupon become due and payable immediately or on demand; at the option

-; of.the Mortgagee, as'a- part of the debl secured there y, and{a\y\ be recovered and collected hereunder

\. s

10 It is agreed that the Mortgagor shall hold and; enﬁy the premises above conveyed until thereis a deiault

. under this mortgage or in the note secured hereby. It is the true meaning of this instrument that it the Mortgagor

" shall fullv perform-all the terms, conditions, and covenants of f this mortgage, and of the _note segured hereby,
that the! this mortgage shall be utterly nuill and void; other}wise to remain in full force/and vu:tue .

{ . " /
R \ ( )
"11. The covenants herein conta.h:red shall bind, and the/ benefits and advantages®shall inure to, \the respective

héirsg sexecutors, administrators,. s, and assi of the parties hereto. Whenever used, the shigular number
shall lnclude the plnral. the plural-the singular, and the use of any gender ahan be+ applicable to all genders




