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shall be held by the Mortgage
la 63 m favor of “and in form acceptable to' the  Mortgagée, . e .
é ow existing’ or- heraafter erected. upon the mortgaged\fproparty m N
Qb ' oan, that he. wtll continue construction: until. complation withoyt -~
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_ ‘®ver yepairs are hec«maxy, Including the compleﬂon of any construgtion work finderway, and charge the expensea
. for ﬂch repiirs or the cempletfon of -such constructiog to ‘the mortgdge debt. .

5., Zl'hht ‘the Mortgagee may reduiro the maker co-makor. or endorser of any indebtedness secured hef-eby to
" earry 1ifé insurance upon himself in a sum sufficient to pay - all sums secured by -this mortgage, designating the
Mortgagees)s beneﬁciary thereof, and, upon faflure of the. Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay “satd premiums and a]l sums so advanced by the Mortgagee™shall become 2 part

~oof mortgage debt ) ) .
6. That, together with and In add(tfon :to, the monthly paym ts of principal and intemst pnyable under the.
(%‘ first day of each month, until the indebted-
* nesy securad liereby.is paidin full,.a suim equal to one-twelfth of the annual taxes, public assessments and fnsus-
afice premiums; as cstimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, {Asirance
premiums and  public assessments, the Mortgggee may at ita option, pay said items and charge all advances there-

for to the mortgaga debt.

. That he hereby assigns all the rerits, fssues, o d proﬁts of the mortgaged premjses from and after any de-
fault hereunder, and should: legal proceedings be mgﬂtuted pursuant to this instrument, then thé Mortgagee shall
“have the right to Have:a receiver appointed of the rénts, issucs, and profits, who, after deducting all charges and
" expenses attending: such proceedings aiid the execution of his trust as receiver, shall apply the residue of the rents,
ismes and proﬂts, toward the pnyment of the debt secured hereby.

. 8sThat, at the option nf the Mortgagee, this- mortgags shall become due and payable forthwith if the Mort-

. gagw shall convey away ‘saig: mortgaged premises, or if the title shall become vested In any other person.in any

¢\ mariniér- whatsoevex otheér’ 1 by deatly of the Mortgagor, or, in, the case of a construction loan, if the Mortgagor
ermif.s én the prifct to;become and remain lnterrup{ea for a period of ﬁlteen (15) days without the
-cansent of the Mortgagee Co -

< terms qf’the note secufed-hereby, he will pay to the Mortgages, on

shal] fully perform afl ithe rerms, cond!tions, nnd covenants of this mortgnge, and of the note secured hereby,

en t.hig mortgagéshall be utterly nyll and void; otherwise to remain in full force and virtue. If there is a

def ault- fn-any_of -the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the

) opﬁcm i\Hhe Mort‘gagee, all sums then. owing by the Mortgagor to the Mortgagee shall become immediately due

‘ lp yab}e wnd, this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure

—of ﬁus ‘mortgage, or should the Mortgagee becoine a party to any sult involving this Mortgage or the title to the

pre:mises ‘described herefn, or should the ‘debt secured hereby or'any part thereof be placed in the hands of an

attomey at law for co]lcction by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-

able attorney’s fee, shall’ thereupon begome due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debtdsecured thereby, and may be recovered and collected hereunder. :

lﬂl The covenants hereln contained shall bind, and the benefits and advantages shall inure to, the respective
_ heirs;/executors, administrators, successors, and .assigns of the partfes hereto. Whenever used, the singular number
shaﬂ {nclude the plural, the plural the smgulur, and the use of any gender shall be applicable to all genders. e

WITNESS my hand and seal this 3rd day of October 19 62 .

Signed sealed, and delivered ' ' Oror &Mb ¢ st (SF/\I )
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