on the first day of any month prldr to maturlty provaled howev‘
to enerclse such privilege is given at least thirty. (80) -dayas’ pnor
that in the event the debt.is paid in full prior to ma ty and et
visions of the Nat:onal Housmg Act he will pay /85 §

mlum exceed the aggregate amount of! premium, eharges whxch would have been pa, :
had continued to be inisured-until maturlty ; such payment to*be-applied by the—Mort Al
tion to the.Federal Housmg ‘Comrnissionef on account of mortgage i insurance. o

2. That, together w1th and in addition to; the monthlycpayment‘s of prmclpal and interest, pgyable
under the terms of the note secured hereby, he will pay to f.he Mottgagee, on the ﬁrst dayzof each month,
until the said note js fully paid, the followmg sums: |,

(a) If this mbrtgage and the poté secured hereby are msured under the px;owélons of the N tlénal/ﬂ
Housing Aet and so long as they continue to be so insured, ‘anetwelfth (14 14,) of the nnua]
mortgage insurance premium for the purpose of putting the Mortgagee in funf with hich i:o
discharge its obligation to the Federal Housmg Commissioner for mortgage insurarnce pre-
miums pursuant to the applicable provisions of the National Housing A&t, as amended, and *
regulations thereunder. The Mortgagee shall, on the termmatmn of its obligation to pay .
mortgage insurance premiums, credit to the atcount of the Mortgagor all payments made -
under the provisions of this subsection which the Mortgagee has not become obIlgated to pay.
to the Federal Housing Commissioner. 3

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due o
and payable on policies of fire and other hazard ingurance covering the mortgaged* property,
plus taxes and assessments next dite on the mortgaged. property (all as estimated by the Mot
gagee) legs all sums already paid therefor divided by the number. of months ta- ‘elapse before
one month prior to the date when such ground rents, premiums, taxes, and-assessments wxll_
become delinquent, such sums to ba held by Mortgagee in trist to pay said groand rents, pre-
miums, taxes, and special assegsments.

-{¢) All payments mentioned in the two precedlng subsections of this baragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate-amount .
thereof shall be paid by the Mortgagor each month ih a single payment to be apphed by the .
-Mortgagee to the following items irf the order set forth:

(1) premium charges under the contract of insurance with the Federal Housing Com-

) missioner;
/: (11) taxes, specm) assessments, fire and other hazard insurance premlums;

(111) ‘interest on the note secured hereby; and

(1v) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
i:he Mc}rtgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge not to exceed tié\cgms
(2(35 for each dollar ($1) of each payment more than fifteen (15) days in arrears to éover the
extra expense involved in handling delmquent paymerits. - e T )

exceed the amount of payments actually made by the Mortgagee for taxes or assessments or jpsurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent. erits to -
be made by the Mortgagor. If, hawever, the manthly payments made-by the Mortgagor under (b) of *
paragraph 2 preceding shall not be sufficient to pay taxes and assessmefits and insurance premit 18, when
the same shall become, due and pavable, then the Mortgagor shall pay to the Mortgagee any amou it rigces- -
sary to make up the deficiency, pn or before the date when payment of such taxes, assessments or insur- -

8. If the total of the payments.made by the Mortgagor under (b) of paragraph 2 pre:eding' shal]

ance premiunis shall be due. 1f at any time the Mortgagor shall fender to the Mortgagee, tn accorda ce - 77

with the provisions of the-note secured hereby, full ‘payment of the entire indebtedness represen ed
thereby, the Mortgagee shall, in computmg the amount of such indebtedness, credit t¢-the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2~ hereof which the Mort&agee o
has not becbme obligated to pay to the Federal Housing Commissionér, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof.” If there shall be-a default
under any of the provisions of this mortgage resulting inja public sale o the premises covered hereby, or
if the property is otherwise acquired after default, the Morigagee shall q,pply, at the time of the com- .
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated-uhder (b) of para aph 2 preceding, as a credit agamst‘the ‘amount
of principal then remaining unpaid under the note secuped hereby, ‘and shall' properly ad]usj any pay-
ments whxch shall have been made under (a) of paragraph 2. B O :

4. That he will pay all taxes, assessments, water rates, and other governmentel or mumc1pal chsrges,~
fines, or_impositians, for whlch provision- has not been -made hereinbefor¢, and in default ‘thereof the
Mortgagee may pay the same; and that he w1lgpromptly deliver the official recelpts theref() o the Mort—
gagee. If the Mortgagor fails to make any pdymernts provided for in thzs\ctron of any othef payments
for taxes, assessments, or the like, the Mortgagee may pay the.saime, and‘all Bums so paid sh Al bear inter- .

. est at the rate set forth in the note secured hereby from the date of such advance ‘and shallbe secured. by :
this mqrtgage . ',: . . LA -
,5; ,That he' wl keep the premlses in as- good order and condlhon as ,they are now and wxll not-co mmi
or permit any was thereof, reasonable wear and,tear excepted




