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o HA\?E AND TO OLD a]I and smgular the said p 'rmses un'to th Mortt igee, its success
forever . ]

P
absolute, that he has good nght and lawful aut.ho}-rty to sell conyey: Y
iség are free and clear of all liens and ericumbrance: élwhamoever The Mortgagor further:co
.forever defend all and singular the premlses untp the Mortgagee- foréver, from -and agamst the ‘Mo g

all persoris whomsoever lawfully clmmmg the same or any. part thereof

The Mortgagor covenants and agréed as follows: _

) -1. That he ‘will promptly pay the prmclpal of and interest on the indebtedness o\‘ndenced by the aitl note
at the times and i in the manner therem.provrded -

9. That this mortgqge shall secure the Mortg-rgee for- such further sums gs. may be advanced herea
option of the Mortgagee, for. the payment of taxes, insurance prémiums, pﬁbhc assessments, repairs. or.other pui
poses pursuant to the covenants herein, and also, any further loans, advancés, readvances or. credits thatamay he.
made hereafter tostheé Mortgagor by the Mortgagee, andﬁfor‘any other or further obligation or, 1ndebhl‘!nes due
‘to the Mortgagee by the Mortgagor at any time heredfter; and that all sums so advanced shall bear interest at:
same rate as the \'Iortgage debt and shall he 1@ yable on demand of the Mortgagee, é,mless otherwise provu}ed
writing.

B

3. That he will 'keep the 1mprovements ‘now exrstms ofther eafter erected on the mortgaged property

7 as may be required frBm time to time by the Mortgagee agamst Joss by fire and other haza:}f
as may be required by the Mortgagee, and in‘companies acceptable to it, and thatrhe does
Mortgagee-all such policies, and that all such pn\i cies and renesvals thereof shall be held by the Mortga 16 an¢
have attached thereto loss payable clauses in fav\r\ of, and in form acceptable to tHe MOrtgagEe ’ -

4. Thatz,gg will keep all improvements now existing or hereafter erected tipon the mortgaged pro
good repair, afd, in‘the case of a construction loan, that he will continug construction untjl completion wrtho 1
_ interruption, and skBuld he fail to do so, the Mortgagee may, at its option, enter upon said prémises, make wha
ever repairs are necessary, including the completion of any construction work undErway, and charge the expens
‘far such repairs or the completion of such construction to the mortgage debt. = © -~ | .

5. That the Mortgagee may require the maker, co-maker or endorser of ahy indebtedness secured hereb
carry life insurance upon himself in a sum sufficient to' pay all sums secured by thls mortgage desrgnatmg the -
Mortgagee as beneficidry thereof, and, upon failure of the Mortgagor to pay the pfemiums therefor, ,gre Mort-

- gagee may, at its option, pay said premiums, and all sums, 50 advanced by the Mortgagee shall, become i part(
of mortgage debt. -

6. That, together with, and in addition to, the monthly paymentc of principal and mterest p&yable ungler the
terms of the note sécured hereby, he will pay to the Mortgagee, on thefirst d)\y of each month, untils thp indébted.
ness setured hereby is paid in full, 2 sum equal to one-twelfthi of the annual taxes, pubhc assessments and insur:®
ance premlums as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes,’ insurafce’
premiuims and public assessments, the Mortgagee may at its option, pay sald items and charge all adVances there~ ;
for to the mortgage debt. Y B e

. That he hereby assrgn§ all the rents, issues, and proﬁts of the mortgaged premises from. and after any de—
fault hereunder and should legal prpceedings be instituted pursuant to this instrument, then the Mortgag shall
have the right to have a receiver appointed of the rents, issues, and proﬁts who, after deducting all charges and |

xpenses attending such proceedings and the execution of his trust as feceiver, shall apply the resrdue of the rents,

. issues, and profits, toward the payment of the debt secured hereby. . .

8. That, at the option of the Mortgagee, this mortgage shall beeome due and payable. forthwuh |f theaMo:t.
gagor shall convey away said mortgaged premises, or if the title shall become- vested in any.other person in'any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if thg ‘Mortgagor -,
shall permit work on the project to become and remain interrupted for a perlod of fifteen: 5) days wiﬂwut the

written consent 6f the Mortgagee. . o

9. Itis agreed that the Mortgagor shall hold and en]oy the premises above conveyed until there is a defau]t
under this mortgage or in the note secured hereby. Tt is-the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured her by
that then'this mortgage shall be utterly null.and véid; otherwise to remain in full force and virtue. If ther,
default in any of the terms, condifions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediétely d
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the. foreclosure
of this mortgage. or should. the Mortgagee become a party to any suit-involving this’Mortgage or the the
premises deseribed herein, or should the debt_secyred hereby of. any part thereof be p]aced in’ thie hands -

~ oMy ut law for collection by suit or otherwise; all ang expenses incurred by the Mortgagee nd'w reasop-
able m;)nm Vs fee. shall thereupon become due and, ps e-immediately or on demand at the bption -of
Mortgagee, as o part of the debt secured thereby, a

The covenants herein contamed shall bmd and the beneﬁts 'md advmhgessh'\l]
lu-irs exccutors. administrators, guccessors, and assigns ZL% part|e< hereto. Whenever uséd, ﬂ’\l(} smgular
shall mdudr th plural, the plural the singular, and the j any gender shall be apphcable to all getider:
\VIT'\'ESS my hmd and seal t}ns znd ) day of October e

Srqned so’lled and. dehvered «




