<

To H.wm AND TO Hom all and singulnr the shid property unt6 the Mortgagga, 1ts BUCCESH0TN and asm

- tg7 ,

The MorLgago coveniints that he is lawfully seized of the premmfbheremabove descnbed in fee Eim,
(or such other estate, if any, as is s{ated hereinbefore), that he has good right and lawful a.\lthérlty tosel
or encumber Lhe same, and that the premiges are free and clear of all'liens and encumbmuces whatgoaver exc:
horein otherwise recited. 'The Mortgagor further covenants to wnrmnt, d. forever détend Bl and® ingolar-the
premises ha hereln conveyed, unto the Mortgagee forever, from and agumst El,:r Mortgagor und all berse who
lawfully ‘elaiming the same or any part thereof. ;

o

“The Mortgngor covenunt,h and agrees as follows ¢ / e s

. He will prompt,ly pay ‘the pringcipal z( and interest on the mdebtedness ewdenced by the sal «QOte ‘at, the
time nnd in the manner therein provided. Privilege is reserved to prepay At any tm)e, without prémingn. or fee, the
entire indebtedfiess or any part thereof not less than the amount of dne mstalltnent or one hundred dolla & (3100 0Q), -

whichever {8 less. -

2. Tagether with, and in nddmon to, the monthly %nyments of prmcxpal and mterest paya.Ble under the tenns R

of the note Bncurgd hereby, he will pay to )the Mortgageée, on the first. day of ench month \mtll the gaid not,e s f\xlly
paid: . X \ !

(n) A pum equnl to the ground rents 1f afiy, next due, plua the premiums that w1],l next become due a.nd payable
.on policies of fire and other hazard/insurance covering the mortgaged gf'operty, plus taxes and assessments
next due on the mortgaged prop?rty (all-a8 estimated by the Mortgagee, and of whiCh-the Mortgagor i
notified) less all sums already paid therefor divided by the number of months to elapse befofe:one month
‘prior to the date when sueh ground renfs, premiums, taxes and assessments will become delinquent, such
sums to be held by Mortgagee in trust to pay said ground rents, prermums taxes and specml pssesainents. ’

(b) The I\ggrognuﬁ the amounts payable pursuant to suprmgmph (a) and_those pnyable on the note secured;
»  hereby, shall be paid-in a_single paymeént eaeh month, to be~applied to the following wems in the’ order:
" stated: » B - S e
(1) taxes, speéml n.ssessments fire and other }mzard msumnce premlums P
(11) interest on the note secured hereby; and
(111) amortization of the prm§xpal of said note:
Any “definieney in Aw amount™of suchvuggrcga_’te munthl‘y puyment shall, unless«ma.de good by the
Mortgagor prior to therdue date of the next such payment, constitute an event .of “default- ‘undef- thig
mortgage. At Mortgagee’s option, Mortgagor will pay a “late chargs” not. exceeding: four per-
centum (4% of any installment when paid more than fifteen’ (15)-days. after the due date thereot,
- to cover the extra expense involved in handling delinglient payments, but such “]att} clml‘ge" shill
not be payable out of the procceds of any sale made to satlsfy the_ indebtedness ecured heref)y_
unless such praceeds are sufficient to d\sdmrge the entiré- mdebtedness and all pmper\‘
expenses secured thereby. - :
. If the 4)ml of the puyments made %531 the Mortgngor under (a) of paragraph 2 precedmg shnll -6, 'eeg\he
umount of pnyments actually made by the Mortgy for taxes or asiessments of msumnce premi '
may be, such excess-shull be credited on subsequent pasyments to be made by the. Mortgagor To
however, suchsmonthly piyments shall not be sufficient to pay such’ 1tems whezl the/same_ghall -
“puynble, then the Mortgagor- shall pay Lo the Mortghgee any amount necessnry to‘ninke up the deficier cy
payment will be mnde within thxrty (30) days after written notice from the” Mo;tgugee stutmg the mount: i
deficieney; which notice may be given, by inail. H at any time the Mortgagor ‘shall tende to ¢ _,he
. accordanee ‘with the, provigions .of tha note' seetred hereby, full payment of the entir ini e8

-~ thereby, the Movlgugg:e shall, in computing t.he amount of such indebtedness; eredit to the account of
any-credit bajance- mmmntng under the provisions.of- (;x\) of pnrugmph 2 hereof, T ere - shall
under any of Lhe provmlons of tlu mortgnge resultmg'm a pubhc su]e of tho ‘prémises cover ¢




