" or m an amount equal to one or more monthly paymentg on the brlncipsl that are § il
on the ﬁrst ddy of B0y, month pnor to maturity promdedhhowem, that written

that in the event the debt is pald‘x full prior to maturity and at that tlme it ia inaured under th :

visions of-the National Housing Act’, he will pay to the Mortgagee an insurénce preminm harge £>oh

per centum a %) of the or) glnal principal amount thereof except that'in no event ghall th .
"mium exceéd the»aggreg -amount f premium charges which would have been: payable 1f the mortgage
- had continued to be insured until maturlty sach payment to be applied by the Mort ee-upon its obliga

tign’to the Federal Housmg Commlsmoher on account of mortgage insurance =
d %

2. That together. with, and in“addition. to the monthly payments o; prin ipal an "té'r'est payible .
~ under the terms of the note secured hereby, he will pay to the- Mortgage on the ﬂrst day of each month :
until the said note is fully paid, the following sums: -
¥ {(a) An amount sufficient to provide the holder hereof with funds to pdy the next mortgage insufance premlum il th
instrument and the noté’ secured hereby are.insured, or a monthly charge (in lieu of a mor gﬁ
mlum) |f they are held by the Federal Housing Commlss]oner, ag foUowsr S

4-"'_'- : -
(1) If and so long as said now of oven date and thig mstrum’enrare insured or are reinsured under the provn-
sions of the National Housing Act, an amidunt sufficient to accumulate in the hands of the holder ane (1) -
month prior to its gLu@dﬁté the annusdl mortgage lnsurnnc(uz;;mmm. in order to provide such holder WIth ;
Afunds,tmpﬁyﬁgpx remium to the Federal Housing Commissfoner pursuant to the National Housing Act,

_—Hs amended and applmable Regulations theleunder or .

(!I) If and so long xlé”gmd note of even date and this matmment are held by the Federal Housing Commm-
sioner, a month thnrge (in lieu of.a mortgage insurance premlum) which,shall be in an amount equnl
to one-t\velt’th;(‘lilz) of one-half (%) per centum of the average outstanding bnlnnce due on the note com-
-puted without ﬂikmg into atcount delmquencxes or prepayments;: AN .

@ .

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and paynble on
policies of fire and other hazard insurance <covering the mortgaged property, ‘plus’taxes and assessments next . .
due on the mortgaged property (all as estimated by the Mortgagde) less a)t sums alreandy paid therefor divided

+ by the number of ‘'months to elapse before one (1) month prior to the date when sueh ground rents,” premiums, -
taxes, and assegsments will become delinquent, such sums to be \l)ﬁkiﬁby Mortgngee in trust to pay said ground
Jents premiums, taxes, and specml -agsessments; and '

(c) All payments mentioned in the two ‘preceding subsections of th,s pavagraph and all payments to be ma u‘ﬁ'f:l;r ﬂxe -
" nate secured hereby shall he added together- m)d the aggregate amount thereof. shail be pai t,h Mortgngor -‘ 5
each month in a single payment to be applied by the Mortgagee to lhe fo]lowmg ltym the order get forth: - Lt

(1) premium charges under the contract of insurance with the F Al Housing Cornmmsmner. or, monthly
charge (in lieu of mortgage insurance ffremium), as ise may be; . B

(11) taxes, special aésessments, fire and other hazard insurancé premiums; ) ’ -

(1) interest on the note secured hereby; and . ~ -

(1v) amortization of the principal of said note.

Any deﬁcmncv in the amount of any such umrn';znte m()nthl) pm mvnt shull unless mnde good by the Mortgugqr
prior to the due date of the next such payment, constitute an event of default ull/d‘cr this mor tgage The Mo)’t-

_gagée mmy collect a “‘late charge” not to exceed two cents {2¢) for each doHar (1) of. .each pny’ment more thnn ",
ﬁftet:n (15) days in arrears to gover the' c‘(hw( nse involved in handling delinquent payménts.

3 If the total of the payments made by the Mortga\;or under (b) of parngx‘aph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments.or insurance-
premiums, as the case may be, such excess shall beycredited by the Mortgagee on subsequent payments to.
he made by the Mortgagot. If however, the monthly - payments made by the Mortgagor under (b) of -
paragraph 2 precedmg shall not be sufficient.to pay, taxes and assessments and insurance premjums; when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces- -
sary to make up the deficiency, on or before ‘the date when payment of such taxes, assessments, or ingur-~
,ance premiums shall be due. If at any tu‘ﬁe the Mortgagor shall tender to the. Mortgagee, in accordance
with the provisions of the no secured hereby, full ‘payment of the entnre indebtedness represen

has not become obligated to pay to the Federal Housing Commlssioner and any” balance remaknin"
the funds accumulated under the provisions of {b) of parsgraph 2 heredf. If there shall be a (quault
under any of the provisions of this mortgage resulting in a public ‘sale of the premiges covered hereby, or’
if the property is otherwise acqu1red after default, the Mortgagee shall npply, at the time of the comy
mencement of such proceedings, or at the time the, property is -otherwise ‘acquired, the balance then
_ femaining in the funds accumulated under (b) of paragraph 2 préceding, as a credit against the amount
‘of principal then remaining unpaid under the note sec (D hereby, and’ shall properﬁdjust any pa
ments which shall have been made under (a) of- pamg'x’agpl;x 2., 7 . ’

1. That he will pay all taxes, assessments, water rates, and other: g‘overnméntal orm
fines, or impositions, for which provision.has not been made hereinbefore,- and in def
Mortgagee may pay the same; and that he will promptly deliver the official receipts thereforito:
gagee. If the Mortgagor fmls to ‘make any paymentg provided for in this se¢tion or any other pay
for taxes, assessments, or the like, the Mortgagee ‘may pay the same, ‘and-all sums so paid shall bear mte

At.tus mortgage

i 5. That he will-keep the premxsea in as éood order and condition as they are now and will not mmit :
.or permit any waste thereof ‘reagonable wear and tesr excepted ) :




