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R The Mortgagor coyenants that he {ﬂlawmlly elzad ot the premi
.« solute, ‘that he has godd right and lawful authority to.sell, convey, or encu.mbe

are,free ‘and-clear of all’liens and encurgbrance whatsbever. The Mo;tgagor turther ¢

. forever defend all and singular the said premlaes unto the Moytgagee fi)rever, from and a
L oall persons\whomsoever lawfully, claiming the seme or any part thereot

%he Mortgngor covenants and agrees: ns follows

-1. That he will promptly pay the principal and interest on the mdebtedness evldenced B- Bald not
the times and in'the manner thereln provlded ' ]

' 2 That this mortgage shall seciue the Mortgngee for such further stims as’may be advanced her t

4ption of the Mortgagee, for the payiviént of taxes,’ insurance premiums; publi¢ assessments,. repaw

poses pirsuant to fhe covenants herein, and algo any further lodns, advances, readvances or credits that may -
made hereafter to the Mortgagor by the Mortgligee; and that all sums so advanced.-ghalk-béar" lnterest at the

rme as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwiseipro‘vided in wrlttng

;. ©3. That he will keep the improvements now’ existlng.or hereaiter erected on the mortgngéd property lnsure

¥4 8¢ may be requir%d from time to time by the Mortgagee agdinst loes by fire ‘and any other. -hazards specitied b;
% Mortgagee, in an amount not less than the mortgagé debt, or in such-amounts as may be required by-the Mortgage
and in-companies acceptable to it, and that all such policies and renewnls thereof shall be held by the Mortgagee:
and have attached thereto loss payable clauses In favor of, and in form acceptnble to, the Mortgngeé,‘ and -‘that he " -:°
will pay all premiums thefefor when jue, and that he does hereby assigfPto the Mortgagee the proceeds of any
policy insurlng the mortgaged premises and -does hereby authorize -each ln;urpnce company. concerned to make, phy-
ment for & loss directly to the Mortg8gee, to the extent of the baiance owing on the Mortgage debt, whetlier due.-\
or not. . s . o } . ..

B "1.\ < 1 '\ / - .

4. That he )vill keep all hnprovements now existing or hereatter er;ect tn good repntr and, In theﬁcase of 8,
construction loan, that he .will continue construction until comp]etxDm‘thhrmt'interruption, and should, he 1ail to do *
s0, the Mortgagee mar}l at its option, enter upon said premises, hake Mbatevbr repairs are necessary,,zncluding the ¢ -
completion of any corfstruction work underway, and charge the exped?es fomuch 1epairs or the comp. etior} of sﬁchf :
construction to the mortgage debt. S

. - . - i
L4 ' o

5. That he will pay, when due, all taxes, public assessments and other governmental or municipal churges,
fines or other impositions against the mortgaged prem{ses .o 2

= : : . o T

6. That he will comply with all governmentnl and munlmpal luws and regulatlons hﬂecting the mortgaged
- 'premises. : M

A -
’ 7. That, at the option of the -Mortgagee, this mortgage shull become due and pnyuble forthwith it tho
Mortgagor shall convey away said’ mortgaged premises, or if the title shall become vested in any other person in.:
in any manner whatsocver, other than by death of the Mortgagor, or, in the case ‘of a construction. loan, "if the "
Mortgager shall permit work on the project to become and remain uiten upted for a perlod of fifteen (16)° days.
without the written conscnt of the Mortgagee .

' -

- ,,;; ¢ - . - : -
That he hereby asgigns all rents, issues and profits of he mortgaged premises frcwter any default -
\oreunderc and agrees th it.# should legal. proceedings be inst uted pursuapt to this instrument, any judge having
Jurlsdlctmn may, at Chambers .or otherwise, appoint a recei %1 of the mortguged premises, with full authority to -
€)

.take possession of the mortgaged premises, and collect the rénts, issues and profits, including a reasonable’ rental -
to be fixed by the Cou;‘t in the event saitl premises are occupied by the mortgagor; and after deducting all chm‘ges
* and expenses attending such procecding and the execution of his -trust as receiver, shull apply:-the residug of tha
rents, issues and proflts towmd the payment of the debt secured hereby. . .
2 ; - [ . A - ) :
If there is a dx_fq lt in any of the terms, conditions or, covenants.of this mortg’age, or of the note seoured' '
her cby then, at the optjdh of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become :
_immediately due and préyub]e and this mortgage may be foreclosed. Should any legal’ procecdings befinsututed';
s for the foreclosure of this mortgage, or should the Mortgagee betome a party .to any suit involving this Mox‘tqngo'_
or the title to the premyjses described ‘herein, ot should the debt secured hereby or any'-patts hereot he placy d in-
e Wands of an attome‘{ at law for collection by suit or otherwise, pll costs and expenses incurred by the, Mortys
*and a reasonable attortiey’s fee, shall thercupon become due &nd payable immediately or on deémand, at the ptlon
of the Mvrlgdg:_e, g.s a part of the debt sccured thercby, and may be recovered und colleqf.ed 'herounder -
) . ‘; v
. 10, It is agréed that the Mertgagor shall hold and enJoy .the premises ubove conveyed \mtil there l ‘defuultr
under this mertgage or in the note secured -hereby. It {s the-true meaning of this instrument that if the Mdrtgngoro
shall {fullv perform all the tgrms, conditidns, and covenants of .this mortgage, and of t}yé note fsecured hereby,:
that then this mortgage shall be utterly nulLand void; otherwise to remnln in full force and vlrtuo. B

]

11. The covenants herem cantnmed shuli bind' d the beneflts nnd advantages shull 1hura to. the resp tlv'

sbnll include the plural, the plural the sxngulnr, ajxd the use 'bt any: gender sﬁau nhe appligablo to ail.




