forever

. The Mortgagor covenants that he is lawfu]ly seized of the premises hereinabova describ
absolute, that -he has good right and iawful authority to. seli, con\/ey, af encumber, the, samé; and
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor furthe
forever defend all and singular the premises unto the Mortgagee forever, from: an
all persons whomsoever lawfully claimin‘g- the same or any part thereof. °

“The Mortgagor covenants and agrees a3- followsx

. 1. That he will promptly pay the pnncipal of and interest on the indebtedness evidenced by the aid hot
at the times and in the manner therein provxded

ophon of (he \ior;g.xgee for the payme) it uf taxu insurance, premiums, puhlm 1sscssmcnts repnirs or ot 181 PUrs
poses pursuant to the—covenants hereinand also any furghar loans, advances, readvances or. credits that may.1
made hereafter to the Mrtgagor by the Mortgagee, and for any other or further obiigﬂiion or. indelatgdi

t6 the Mortgagee by the Mortgagor at any time,hereafter: and that all sums so ac{v.mced shall bear interest at th
same rate as the Mortgage debt and shall be, payable on (lenmnd of the Mortgagee, unless. oihorwiw pfovid('] in
writing.

as may be required from time to time by the Mor(gngee against l(m by ﬁre and other ha?nrds in such amounts

as may be required by the Mortgagee, and in companies acceptalile to it, and that-he does.hereby a_ssign to ihe : i":

Mortgagee all sach policies, and that all such- policies and renewals thereof shall be held by. the Mortgagee nhd

have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagbe. ="« . o

4. That he, will kegp all improvements now ‘existing or hereafter erected upon the mortgaged property in
good repair, mnl ity the case of a construction loan, that he vill continue Gonstruction until completion’ without
¢ interruption, and sh&uld he fail to do so, the Mortgageearfay, at its option, enter ypon said premises; make whut-
ever repairs are necessary, including the completion of a(
for such repairs or the completion of such construction to the mortgage debt. .
5. That the Mortgagee may require the maker, co-maker or endorser of any mdebtedncss gfzcured hereb ,to
- carry life insurance upon himself in a sum sufficient to pay all sums secured by this martgage, designntm 1
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the Premiums therefor, @the Mort-
gagee may, at its option, pay said premiums, and all sums so advarced by the Mortgagec shall become a pnr?
of mortgage debt. ) .

A

6. That, together with, and in addition-to, the monthly payments. of prmmpa] and mterest payubie undq ihe

terms of the note sccured hereby, he will pay to the Mortgagee, on the ﬁris,d.ly of each month, until the indebted--
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public’assessménts and insuf?
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insufance

1y construction work underway, and charge the expen’ses '

@

premiums and public assessments, the- Mortgagee may st its option, pay said items and charge ‘all advances there- -
for to the mortgage debt. . A . 2o

7 That he hereby assigns all the rents, issues, and pr()ﬁis of the mortgaged premises from and af!er z\ny de

g anlt herennder, and should legal proceedings be instituted pursuant to this instrument, then thé Mortgn%ce shall

have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting al] charges and

expenses attending such proceedings and the execution of hiis trust as receiver, shail apply the res:dﬁe of the rents,
issues, and profits, toward the pa\,ment of the debt secured llercby .

3

8. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the»Mm;t» .

gagor shall convey away said mortgaged premises, or if the title shall become vested in any other ] person in ahy.
manner whatsoever other than by death of the Mortgagor. or, in the case of a construction loan, if-the Mortgagor
shall permit work on the project to become and remam interrupted for a-period of fifte] ”‘ (18- dglys w1thou[ ihé
written consent of the Mortgagee. . , .

9. 1t is agreed that the, Mortgagor shall hold and enjoy the premises abive conveyed unh] thei'e is-a default
under this mortage or in the note secured hereby. Tt is the true meaning of this instrument that if the Mor
wagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured helcby&
that then this mortgage shall be utterly null and void; otherwise to remain in full force and’ virtue. If there IS
default in any of the terms, conditions or covenants of this mortgage, or of the note. secured hchbyl then
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee ‘shall become lmmcdiuteiy duo
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the-for
&0 this mortgave. .or should the Mortgagee become a party to any 'suit involving this Morfgnge or the
premises deseribed herein, or should the debt secyge creby or any p'irt ihereof be plnced in the h

“atiorney at law for collection by suit or otherwise, &
able attorney’s fee. shall thereupon become ducﬁnd pay
Morteagee, as a part of the debt secured thereby, and may hc- rccovvred and collcctcd her(;undcr

10, The covenants herein contained shall bhind, and the benefits and advantages shall i inure to the'r
heirs. «)( (ninr\ (ulmunstmtors suceessors, and '\sslgm of the parties horeto. Whenever used, th(‘ singl

C

WITNESS my hand and scal this  28th day of  September
S i . oy .

Signed, sealed, and dclivé:'ed i

in'fhi- pf(’svnc'e-df:

-



