. 1. Thnt he will- prompt)y pay the princlpa] of and interes on th ndebtedness egtd ced by
“note, a? the times and in the manner therein- provided Privilege-it ‘reserved | pay th debt.in
“or in. an nmougt equal to-one or more monthly payments Qn the prineip : ¢
" on the ﬂrst day of any month prior to maturity; promded "however, that written noﬁeek'_f
to exercise such privilege is given at least thirty (80)- days prior-to prepayment" and
_ that in the ‘event, the debt is paid in ‘full-prior to maturity ‘and at that time it"is inspred:
“vigiong of the National Housing Act, he will pay tothe Mortgagee an insurance premium
per centum (1%).of the original prmglpal ainount thereof, except that in no. évent shall
‘mium exceed the aggregate gmoynt of premium charges. which would hsve been payable if the mortgag
_had continued to be insirred until maturity ; such payment to be applied by the Mortgagee upon ita o i Y
tion-to the Federa] Housing Commissioner on account of mortgage insurance. ! . S

'3 'I‘hat, together 'with, and in-addition to, the monthly payments'of, principal and-interest payabl
_under the terms of the note sécured hereby, he will pay to the Mortgagee, on the firat day of. each month
until th's said: note is fully paid, the following sums: N
~ (a) An umount sufficient to provide the holder hereof with \ﬁ}mds to pay the next mortgngc insurance prcmlum lf thia .
__insfrument and the note.secured hereby are insured, or 'a monthly charge (in lieu of a mortgage msurnndﬁ pre-
mium) if they are held by _ the cherul Housing Commlssloner, a8 fol]ows ‘ o

(1) If.and so-long as said note of aven date nnd this instrument are insu red orare lemswed ander the nrow-)
sions of the National Hou';mg Akt, an amount sufficient to accumulate in the hnndn of the holder one (1)
month priorto its due date the annual mortgage insuranée premium, in order to provide such holder w1th
‘fundito pay such premium to the.Fedetal Housing Commissioner’ [‘?usuant to the National Housmg Act,
as amended, and npphcnbhig{cgululmng thereunder; or - :

1f and so long as said note of evon date and this mstrummt\nro held by the Fedcrnl Housmg Ccmmls
smnm a.monthly charge (in lienof a moktgage insurance premium) -which shall' be in an nmount equsl .
to one-twelfth (%) of one- half (%} per centum nf the average ou tandmg balance due on the nqto com- - .
,[)utcd without takmg into uccourﬂf'lchnquencnes or pnpﬂyments : P .
- e ’( -
(b) A sum equnl to the ;zmund rents, if any, next due, plus the premiums thaty will’ next become due Bnd payable on- *_
polmvs of. fire and other hazard insurance covering the mopt@aged property, plus taxes and assess ents-next .
_ due on the mortgaged property (all as-estimated by the Mortgagee) Yess,all sums already paid ther(:for divided . -
by the number of months to elapse before one (1) month prior to the date “hen such grouml rents; premlums,
tuns;«nml asseasments will become, dehnquent such sums to be held by Mortgagee in trus'. to pay }smd ur}d T

rents, prtnuums, taxes, and special assessments; nnd ~| .

I i o
R

(c) Al payments mention the two precedini subsections of this pnmgrnph and all paymenh; to be madc under the

note securcd hereby. shall be added together and the aggregate amount thereof shal) be paid by the Mortgngof

.+ oach momh in a gingle payment to be applied by gm Mortgagee to the following items ih the order et forth" ) ﬂ

(1 ‘prcmlum charges under the contract of insurarce with the Federal Houamg Commlssmnez, or monthly
chuxg( (in lieu of mortgug( insurance prmnum), as the case may be; . v R

o (1) taxes, special assessments, fire and other hazard insurance premiums; e

(111) interest on the note secured hereby; and o ”

(V) amortization of the p'rincipal of said note.

An\ ‘deficiency in the amount uf any wch aggregate rnunthly puyment ahnll unless ma&'e good by the Mm’tgagor
prior to (h( du€ date of the-next such payment, eanstitute an event “of default under this mortgage. * The Mort- -
gagee mu\ collect a “late charge’ bt torexeced twd cents (2¢) for each dollar ($1) ‘of each rxuyment more’ thun
fifteen (15) dny; in arrears to cover the extra expense involved in hnmlllng dellnquent pﬂymean

premiums, as the case may be, such

be made by the Mortgagor.

. paragraph 2 preceding shall not be umc‘nent to pay taxes and aasessmenta and msurance premiumq,

"the same shall become due and pays 3
. sary to make up the deficiency, dn or before the date when payment of sucH taxes assem!mer;
.-ance premlums sha]l be due. If af any txme the Mortgagor shall tenderuto the Mortgagee,

-

Mortgngor all- payments made ‘under the prOVlslonB “of (a) of parng'rnph 2 hereof which the Mortgagee ’
has not_become obligated to pay.to the Federal Housing Cpmmlssioner, ‘and’ any ba]ance rem i’ -
the funds accumulated under the provisions of () of para!graph 2 hereof. If there shall b |
under any of the provmons of this mortgage resulting in

the property is otherwise Hcquired after default, the M
mencement of such proceedmga, or at the time the prepe

ments which sha!l have been made unde: {a) of paragraph 2.

4. That he will pny all taxes, a;ge'assments water rates; and other govemmental or- municipal charg;}! i
Y finés, or 1mposmons for whick p sion hag not been made hgrémbefore, and in default thereof the. '
Mortgagee may pay the same ;. and. that )}e will promptly deliver the bfficial receipts: therefor ¢
gagee. .If the Mortgagor fmls to make any.payments, provided for in this section or any other paymen
for taxes -askessments, or the like, the'Mottgagee. may pay the-samne, and 411 sums 5o paid shall bear inbe
sgst at the'rate set forth in the note seeured herebg from the date of Buch advance and shall be seci
Lhm mortgage. . g .

- b Thnt he wrgxkeep the premlses in a8 go&
or permijt any waste mereof réqaonable wear




