“absolute, that he has.good right and lawful aulhonty to sell, convey, of eucumber iha same,’
*éi ﬁxﬁ&ﬁu of all liens and encumbrances whatsoever. The Mortgagor further covenantst
. fore?éxl‘ défend 4l ‘and smgular the premues unto the Mortgagee forever, from and ag’a;nst tba M

Brigagos covenants and agrees as follows: -

‘1. That he will ‘promptly pay the principal of and interest on th ¢ ifidebtedness evidenced by the said note,
at the times and'in the manper therein provided. R N VE

. That this mortgage shall secure the Mortgagee for fuch further sums as m.\\' bc advanced llereaﬂi‘r, at the :
Opuon of the Mortgagee, for the payment.of taxes, insurance premiums, public assessments, repairs or other pun-
poses purspant to the covenants herein, and alo any further loans, advantes, readvances or credits that may be
made hereafter to the Mirtgagor by the Mortgagee, and for any other or Turther obligation or.indebtedness dué i
to the Mortgagee by the Mortgagor at any time hereafter, and that all sums so advanced shall bear interest at the
same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless, othorwlse provldcd in -
writing. 4

3. That'he will keep the improvements ngw existing or hereafter ereeted on the mortgaged prbpeity insyred
“as may be require s from time to time by the Maortgagee against lows by fife and other hazards, in'stich amounts
as mav be required by the Mortgagee, and in companies acceptuble to it, and that he do& hereby assign to the
Mortgagee all such policies. and that all such policies ‘A(\d renewals thicreof shall be held by !he Mqﬁtgagee and )
have attuc hLd theteto loss pavable clauses in favor of, ahd irifform acceptable to the Mortgagee ’

4. That he will keep all nnprovements now existing of hereafter erected upon the mortgaged property in
THopd repair. and. iu the case of « construction loan. thalhe will continue construction until completion without
interruption. and should he fail to do so. the Mortgageghinay, at its option. enter upon said premises, make what-
ever repairs are necessary. including the completion of iy construction work underway, and charge the expenses:-
for such repairs or the completion of such constructionfto the mortgage debt

& ;

5. That the Mortgagee may require the maker, fbnaker or endorser of any indebtedness secured hereby to
carry life insurance upon lameelt in a sum suffictent fo pay all sums secured by this mortgage, designntihg the
Mortgagee as benefictay thereol. and. npon failure|of the Mortgagor to pgy the premiums therefor, the Mort.
gagee may. at its option. pav said premiums. and all suind <o advunced by the Mor(gagce shall become a part, V
of mortrage debt .

6 That. together wath, and in addition to. the mgnthlv payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the MoNgagee, on the first day of each month, until the indebted-
ness secured hereby as puid in full, 3 sum equal to one-twefth of the annual taxes, publie assessments.and insurs
ance premmms, as estunated by the Mortpagee, and. on the failime_of the Mortgagor to pay all taxes, insurance '
premunms dnd public asse<sinents, the Mortgagee may at its option, paysaid items and charge all advances there..
tor to the maortgage debt ' ) ' :

-7 That Le hereby asaigns all the rents issues, and piofits of the mortgaged premises from and after ﬂa%! de-
s

fault herennder and should legal proceedings he instituted pursuant to this instrument, then the Mortgageefshall
have the nicht to huve arecenver appointed of the repts 1ssues, and profits, who; after deducting all c}larges and/y
exprises attending such proceedings and the execution of his trust as receiver, shall apply the resndue of the rents,
manes o profits tosward the pavinent of the debt secured hereby. *

S That o the opBan of the Mot gagee, this mortgate shall become due and payable forthwith if the Mort-
wans Shal!l Gorney aweas id mor(glyrl premises. or if the ml( shall become vested in any other person in‘nny
manter whatsoes o other than by death’ of the Mortgagor, or, i the case of a oons(ru&%)n loan, if the Mortgagor’
JBodt pernies werk om the proect to become dnd remain inferrupted for a ponod of ﬁfteen (15) days without the

writtez conse nt of the Morteaeee
-

9 Tt wzreed that the Mortgagor shall hold and enjoy the premises above conveyed until there'is a déf&ult .
vuder thiv mentease orn the note secured hereby B is the trme meaning of this instrument that if the Mort;
wezor shatt fafle pertonn il the terms, conditions, and covenants of this mortgage, arfd of the note securcd hereby, po
thit then this ot sholl e atterls null and void: otherwise to remain in full force and virtue. If- there it a*
detautt oo of the tenms - onditions or cavenants of this mertgage, or of the note $ecured hcrcby, thcn, at the .'v
cptom o the Mot czee, al vims then owing by the Mortgagor to the Mortgagee shall become immedj; y due
and prachle and thas mortzece may be foreclosed Should any legal proceedings be instituted for the: rqc osure
ot e or sindd the Morteagee Become d party to any'suit_jnvolving this Mortgage’ or the,title to the
prevses descihed hercns or sheuld the debt secured hereby or any part thereof be placed in the hands of an
ey g Low for collection by suit or ofherwise, all costs and expenses incurred by the Mortgagee, qu a reason:
bl torney’s bees stall Bcrenpon become due md payable .immediately-or on demand,’ at the- on of thc ;

Mot

ceas o pant of the debt secared thereby, and mo 1v be recove r(d and collccu.d herelmdcr . ..

P R
0 The Covenants herers contained chally bmrl and the benefits .m(l advantdges shall inure to, the respechve o
heirs. cvecutore adihistrators, successors, and agsigns™of the patties-hercto. Whenever used, tHovsinglar iumber

shall mchnde the p'nr ik the pluzal the <ingnbir, gnd the usenf any. ;.,cndu: s}]all be apphcablé to all g(,nders.

WITNESS mv hand and scal this 27t:h (Ln) nf\ September

Suned ~t~.|h-ri_.md«?vli\(‘wd" L ) o o 7 %/‘W %
irn_th::prn\rnvi?.'nf:‘ o T B S M / /




