towarrant and foreyer aefend' all’and singular the pregnses unto the Mm:tg‘agee eV
the Mdrtgagor and all’ persans whomsoev‘ér lawfull'y cla:.mmx thesameor's pa.t't erdof,

evi
nots, at. the times and in the msﬂner therein provxded Prlvllege is Feserved to pay the d
#r in an amount equa) to-one or more monthly payments ba the principal arg-next d
on the first day of any month prior to maturlt) provided, however, that wer
to exercme such privilege i is g1ven at least thu‘ty {30) days piifesto’ prepkymént. a'nd pro

visions of the National Houding Act, he vill pay to the Mortgagee an msnrance premmm charg:e of .
per centum (1%) of the dfiginal principal amount tifereof, except that in no event shall the adjuated o
mium ekceed the aggregate amount of premium charges which would have been payable if the morté?ﬂh ’
had continued to be insured until maturity ; such payment to be applied by'the Mortgagee upon its obliga- -«
tion to }e Federal Housmg Commissioner on alscount of mortgage msurance - Lo
2 That, together with, axrd in addition to, the monthlypayments of principal and inte(est payable
under the terms of the note secured hereby, he will pay to the Mertgagee on the first day of each month
until the sald note is fully psid, the follomng sums: e
(a) If this mortgage and the nofe secured hereby are msure(Lunder t.he provigions of the Natlonal
Housing-Act andiso l%ng as they continue tQ be so imsured, ane-twelfth (14,) of thetannua]
moftgagnsurance prémium for the purpose of putting the Mortgagee in-funds WIﬂ) which to
discharge \ts obligation to the Federal Honsi‘ng Commissioner for mortgage insurance 'pre—
miums pugsuant‘to the applicable prov isions of the National Houising Act, as amended and-
regu]atlons ‘thereunder. The Mortgagee shall, on the termination of its obligation to pay
mortgage insurance. premiums,“credif to the acchunt of the Mortgagor al} paymen& ade-
" under the provisiona of this subsection w hncl\ﬂ\e rtgagee has not become obligated to pay - ..
to the Federal &lgusing Comniissioner. - A
(b) A sum equal to.the ground rents, if any, next due ‘}ﬂ the premiums, that will next becomg dué
and payable an policies of fire and other hazard inglrandé covering the mortgaged property,
plus taxes and a.ssessments fext dueon the mortgaged property ‘(all as estimated by the Mort-
gagee) leas all sums already paid therefox, div ided by the nuymber of months to elapde-before
one month prior™d the date when such g_ro\lnd rents, preml\ mas,. taxes, and assessments will
become dejinquent} such sums to bsheld by Mortgagee in trﬂst to pay said ground renta, pre» !
miums, taxes; and,epecial pssessments.
(¢) Al payments mentidned in the two preceding subsectidhs of this paragraph and all yments
g to be made under the note secured hereby shall be added together and the aggiegate mQunt
¢ thereof shall.be paid by the Mortgagor each mt};th‘m a single payment to be Bppll d by the.
\L)rtgqgee%o the folowing'items in the order setiforth o
. (H premiudh chatges under the contract of insurance w lth‘the Federal Housinga)/

f

missioner; R
(11} taxes. special assessments, fire and other hmard insurance preml&ms, -
(1) xinterest on the note secured hereby; and - N o ¢ v
(1v) amortization of the principal pf said note. ’ ‘
Any deficiency in the amount:of sucH-8 gregate mgnthly pavment, sha]l unless made good by .
the Mortgagor prior to the due date o 5tt§, next sug¢ pavn}znt constitute an event of default
under this mortgage. The Mortgageémay coMect a “i charge” not to-exceed.twd centgs
(2¢) for each dollar ($1).of cach payment more than fifteen (15) days i in arrearstocoverlthe 7
extra expense involved in handling delin§uent pavmcni@* . e

2. If the tota) of the pavments made by the Mortgagor under (b) of paragraph 2 precedir:g shall
exceed the amount of payments actually made by the Mortgagee for.taxZs or assessments or insurance ,
premiums, as the case may be, such excess shall be credited by the Mortgagee or subsequent payrentsto i
bhe made by the Mortgagor. If. however, the monthly payments made by the Mortgagor under-(b) of
paragr A[?h 2 preceding shall nu!i?t sufficient tn pay taxes and assessments and insurance pmmlumg, when .
the sdme-ghall become due and payvable, then the Mortgagor shall pay to the Mortgagee any amount, necEBa
sary to make up the deficiency. on or befor# the date when payment of such taxes, assessmepts or insur- -
ance premiums shall be due. If at any time the Mortgagor, shall tender to the Mortgagee, iti accordance
with_the provisions of the note secgred hereby, full payment of the entire indebtedness’ represented
thereby, the Mortga®ee shall, in computing the amount of such indebtedness, credit torthe account of the.
Mortgagor all payments made under the provisions of, (a) of paragraph 2 hereof which the Mprtgagee
has not_become obligated to pay to the Federal Housing ‘Cémmissioner, and _any balancé Terhaining. in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. 'If there shall b8 a default
under any of theggrovisions of this mortgage resulting in g public sale of ‘the pr&mises covered hereby, or
if the property i therwise acquired after default the Mortgage shall ‘apply, at the time~of the com-
mencement of'suh{ “proceedings, or at the time the property is %wme acquired, the ba]ance theﬁ
remaining in thet accumulated under (b) of paragraph 2 precedinig, as a cregit agamst the amount
of principal then re ing. unpaid under tHe note secureﬁﬁﬁw,—clmomﬁymd]usbanya pay'
ments which shall ha\gﬁm&ade under (e) of par‘hgTaphZ T

4. That he will pay all taxes, assessments, v;;ater rates, and other governmental or mun
ﬁnes or impositions, for which fﬁ"owsmn has fiot ‘been made hereinbefore, and .in defaiilt
Mortgagee may pay the §ame; arld that he will promptly deliver the officia] receipts: thereforts
gagee. 'If the Mortgagor falls to make any payments provided for in-this séction or any éther:pa
for taxes, assessménts, or the like, thﬁiortgagee may pay the same, and all sums :0) pald 8 )
est at the rate set forth in the notesecured hereby from the date gf such ad ¢
this rortgage. - ; - .

5. That he will keep the premises jn as good order and condition as théy are
or permit any waste thereof reasonable wear and tearnxcepted




