prerises-are free end clear of all liens an,d encumbra;
to warrantand forever defend all d ‘g'ular thepr

1. That he will promptly pay the* prlncxpal of and mterest on- the mdeb dness’evid
»note at the tunes and in the manner therein provxded P,rlvﬂege 3 reser )8,

visions of the Natlonal Housmg Act he will pay to the Mortgagee an msura.nce prem um-
per centum (1%) of the orlgma] principal amount, thereof, except that in no évent shall the a
mium exceed.the aggrégate amount of premfium charges which would have been.payable if the mortgag
had continued to be insured until maturify ; such ymentto be applied by the Mortgagee upon its obhga—
tion to the Federal Housing Commissiongr on aec‘gﬁnt of mortgage insurance.
- ~

2. That, together with, and ih addition to, the monthly payments of prlnclpal and mterest paYabl .
under.the terms of the note secured hereby, he will pay to the lﬁortgagee, on the first day of each month
until the said note is fully paid, the following sums:

( a) If this mortgage and the note secured hereby are insured under the prov1sxons of the Natlona] .
Housing Act and so long as they contmue to ‘be so insured, one-twelfth (1 115) of the annual =
mortgage insurance premium for the purpose-of putting the Mortgagee in funds wrtlﬁwhlch to
discharge its obhgatlon to the Federal Housmg Commissioner for mortgage infsurance pre-
miums pursuant to the applicable provisions of the National Housing ‘Act, as amended, and |
regulations thereunder. The Mortgagee shall, on the termination of its- obhgatlon to pay
mortgage insurance premiums, credit to the account of the Mortgagor -all payments made’
under the provisions of this subsection w hich the Mortgagee has not become obligated to pay

*  to the Federal Housmg Commissioner.

(b) A sum equal to the g'round rents, if any, next due plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) less all sums alr eady paid therefor dividhd by the number of months toﬁlapse before-
one month prior to the date when such ground $nts, premiums, taxes, and assessments will
become delmquent such sums to be held by Mortgagee in trust to pay sald g’lound rents pre-
miums, taxes; and special assessments T . )

(¢) All payments mentioned in the two preceding subsegtlons of this paragraph and all .paymen g
to be made under the note secured hereby shall be added together.and the aggregate amou& .
thereof shall be paid by the ‘Mortgagor each month in a single payment to be applied by t
Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Federal Housmg Com-

missioner;

(11)- taxes, specnal assessments, fire and othel hazard insurance premmms

(111) interest on the note secured hereby; and

(1v) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment, shall unless made good by -
the Mortgagor prior to the fiue date of the next such payment, constitute an event of default:
under this mortgage. The Mortgagee may collect a “late charge” not.to exceed,two cents
(2¢) for each dollar ($1) "of each payment more than fifteen (15) days in arrearsto cover the
\tm expense mvol\ed in handlmg delinquent payments.

o

1

37 Ilu totul of the p(wmgnts ade by the Mortgagor under. (R) of paragraph 2 preceding shall-
amount of pavmeﬁgs £ y magde by the Mortgagee for thxes or assessments or insurance

proem as the case may be, s§ ess shall be credited by the Mortgagee on subsequent payments to -
he wiade by the Mortgagor. Iéﬁ) ot\ rever. the monthly payments made by the Mortgagor under (b) of

oo awraph 2 opre w«hng shall no#ba’ 1fﬁuent to pay taxes and assessments and insurance premlums when’
+ v shall lmom aud pavab]e t{hen the Mortgagor shall pay to the Mortgagee any amounf neces-
sy oo ,du up thes e’facv an or befme the date when payment of such taxes, aSSessments orinsur- -~
wiee proend umy Shall b‘ ’due. E;at any timg the Mortgagor shall-tender to the Mortgagee, in accordange )
with the Hrovisions of the 4 secured hereB full payment of the entire indebtedness represented .. .-
torehy, the \Imtg&g’be shall/ iamount of such indebtedness, credit to the aceount of the -
\1 Frrdr qall pd\ments madeé under the provisions of (a) of paragr aph” 2 hereof which thé Mortgagee
as Lot h .' umqobhgated toipay to'the Federa} Housmg Commissioner, and ‘any balange remammg in
r}h funds/iceumulated under the provisions of (b) of. paragraph: 2 hereof. If there shall ‘be a-: default’ -
tader any of the provisions of this mortgagéhresu]tmg in a public sale of the premises.covered hereby, or
¢ the property s othérwise acquired after {fefault, the Mor tgagee shall apply, at the tim
_vencement of suéh proceedings, or at the EHme the property is otherwise acquired; the balane thg
remaining in the funds a% ulated under (d) of paragraph 2 preceding, as a eredit again, the:am
of principal then 1emamm§ 1faid under the note secured heleby, and shall properly adJ
nienis which shalt have been nfade under (a) of paragraph 2.

. That he will ?)\av all taxes, assessments waf%r rates, ‘and other governmenta] or m 1ii
flll(\ or impositions, for, which.provision has not been made helelnbefme ‘and in defai
Mortgagee may. pay the same; and that he will promptly deliver the ofﬁmal re
gagee.  If the Moxtgagor falls to make any payments provided. for in this sec
for taxes, (xbaeesmenta, or the like, the- Mor tgagee-may pay the samie; ang:all
est at the rate set fmtﬁ in the note secured hereby fromthe date of such ‘ad

~ this mor tgage V\‘r . . -




