option of .the \4ortgagee, for the payment of taxes, insutance premmms pubhc Assess;

_poses pursuunt to the covenants herein, and also any further.loans, advanees readVances»or

magde hereafter-to the- Mortgagor by, the Mortgagee, .and for any ather or* “further obhgntlon or

to the Mortgagee by the Mor gﬁr‘ at any_time hereafter; and that all suis‘so advahced shall bearini ere
same rate as the \Iorth‘u.,e bt .md shall be pavablc on demand of the \Iortgagee \mless othermse
\vntmg R . B . -

“as may he rcqulrt‘d from time Jg time by the \1ortgagee 'lg'unst loss by ﬁre and other hazards, m sug
as may be required by the Mortgagee, and in companies acceptuble to ‘it, and that he-does, her
Mortgagee all suchgolicies, and that all such policies and renewals thereof shall be haid By th
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee

4. That' he will keep all improvements now existing or hereafter erected upon. the mortgaged pr
good repaif. and. in the case of a construction loan, that he will continiie constfuction untfl. completlon
interruption. and should he fail to do‘so, the Mortgagee may,-at its optlpn enter upon said premises, imake ¥
ever repairs are necessary, including the completion of any construction work underway, and charge the expens
for.such repairs or the complcnm‘f’such construction to the mortgnge def)t : t

5. That the Mortgagee may require the maker, co-maker or endorserhof any indebtedness secur&tj her by to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, ;designating the.'
Mortgagee gis heneficiary thereof. and. upon failure of the Mortgagor to pay the premlums therefor, the MOT?’

Cgagee may. at its option. pav said premiums, and all sums so advanced by the Mortgagee shall' become a p‘h

of mortgage debt. . B . E

- 8. That. together with, and in addition to, the monthly payments of principal and interest payable under t§
terms offhe note secured hereby. he will pay to the Mortgagee, on the first day.of each month, until the indebte

ness secured hereby s paid in fulll a sum equal to one-twelfth of the annual taxes, public assessments and- mﬂu‘
apee premuns, as estimated by the Mortgagee, and “on the failure of the Morthagor to pay all taxes, insyrance.
premiums and pubhe assessments, the Mortgagee may. at its option, pay said items and charge all advances therev; o
tor to the morteaye debt. . s Lo

T That hie hereby assigns all the rents. issues, ;. and profits of the mortgaged premises from and after any . de
fault hefennder. aid should legal proceedings be instituted pursuant to this instrument, then the Mortgaged shall:
Tave the el to luve 1 receiver appointed of the rents. issues, and.profits, who, after deducting all chafges and
eypenses attending such proceedings and the” execution of his trust as receiver, shall app]y the residue of the ren :

isues, and profite, toward the pavme nt of the debt secured hereby. R

S. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith lf the Mort-
cacor shallcomev away sad mort .&ged premises, or if the title shall become vested in any other per$on in any’
manner whetsoeyor othor than by death-of the Mortgagor. or, in the case of a construction loan, if the. Mort agor
shall permit work on the praject to become and remain interrupted for a penod ‘of fifteen (l days w1hou the

. : v,

written consent 4\[ the Morte agee

9 1t i agreed that the, Mortgagor shall hold and enjoy the premises above conveyed until there is a default.
under this mortgage or in the note secured herchv. Tt i the true meaning of this instrument that if the Mort:
cavor shal fally perform all the terms, ceonditions, and covenants of this mortgage, "and of the note‘secured hereby, e
that then this mortaage shall be utterly null and void; otherwise to remain-in full force and Vlrfuq. If there
defanlt in anv of the terms, couditions or covenants of this mortgage, or of the note sécured herei)y, the’n
optron: of the Morteagee, alt vms then owing by the Mortgagor-to the Mortgagee shall become imm ¢
aned pavable and thiis mortgage may be foreclosed. Shpuld any legal procgedings be-instituted for th fomclos 1
of this metgase. or should the Morteagee tecome a party to any suit involving this Mortgag or“the
premises dvunhu] hu(m or \hnuld the deht se(ured hereby or any p'lrt théreof he placed,

able attormey s fee, <hall there npon become due and pay '1ble 1mmedlat€1y or on demand a

AMorteacce, as a part of the debt secured thereby, and nray be recgvered and collected hereunder
The covenants herein containedpshall bind, and the benefits and advantages sha]hnu

,hvir\ creentors. administrators, successors, and assigns-of the parties hereto” Wheneveér uséd,

shall include the plural, the phural the singular,*and the use of any gendér shall be applicabl

WITNESS myv hand and seal this 4th day of -

Signed. sealad. and delivered

in t:lle presence of:




