under. the berm§ of the note secured hereby, he wnll pay to the Mortga
untll the smd note-is fully pald the followmg wms : :

» mstnnn('nt and (hl nntv s-(‘cmcd heveby: are nwun‘d or- monthly churge (
mium) if (h(v are hr 134 hv the- Fuk'lul Houxn\;,f (‘()mmlsmonm, s follmﬂx

(x) 1f umi so long as said hote of aven daté nnd qu instr ument ores msuw(l m are rc;nsured undert.hep Vi
qmns of thv Nutmnul Hmmng Act, an nmmmt xumcmnt to ‘lccumuldte in t e hun E] nf the hold

funds to pay quc?l pr L-mmm to the Federal Houqmg (‘ommlcsmnm p
as amended, and uppll(‘uhl( I{Lg\]‘fulmnw thvuundex or .

‘I and so long ak gaid note of even date and (hls m%tlumm\t are hcld by the Fedel
sloner, a mnnlhlv rhmg« (m licu of a mmtgﬂgc insurance, prmmum) whlch shpll be in

(h) A sum equal to the ground rents, lf any, next dup p]uq the nremiums t}wt will nc‘(t becnme (lue&ﬂn pny
|m|nm< of fire and ulh(l hazard msm mru cnvonn;z Lh( molumg(-d pmper ty; plus taxm and a ses

! vres, and assessments \\I” h( ‘come rh]mq\u nt, such \un‘)ﬁ % ht holrl by
rents, preminms, tnxls uml Bpecis \I assessments; and .

() All paymentZfhentioned in the two ;nu( difigr subseetions ul’ this lnndmaph and’ ull anHlenIﬁ Lo LRV
* nnte \((‘lnul hereby shall be added together and the aggregate amount thereof shull be” paid by‘the Mortgago
ench month o single payme nt-to he upplu?«h\ the Mortgagee to the following Ltoms in the Ordel 8

A,

(1) prenum charges under the contraet of Jhcumncv \\l”l the Fede ml Housmg (‘nmmtssmnel‘, g
charre G leu of mortg: agre msuranee premium), a8 the case may h(‘ :

(1) taxes, specinl sse: SSIents, fire- .nu( other hazard insurance pre; unums

(1) anterest un the note secured hereby; and ’

(v} amartization” of the principal of sid note. vl

i

Any deficieney i ghe wngunt of any such agrregate nwonthly pe 1y mﬁn( uhnn unlpsq madeé good by the Mox‘tgﬂgor
prior to the due dale of the nevt such payoient, constitute anevent of default-under this. moxlgng‘o Thig, Mort--
guree niay colleel a “late chare” not to excend two cents (2¢). forgeach dollat ($1) of each payment niov
fif teeh G100y day< i arrears to cover the extia e \;u nse involved m lmn:ﬂnu: delu\qut‘n( pnymont&

8. If the total of the payments made by the- Mortgagof\nder (b) of paragraph 2. precedmg shnl ;
"exceed the amount of payments acPually made by the Mortgagee.for *kaxes or assessments:or insurance.
premiiims, as the case may be, such excess shall be credited by the Mortgagee on subsequent'payments_
be made by the Mortgagor. If, however, the monthly payments.made by the Mortgagor i
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and i insurance premiuma,

.. the same shall become due nnd ;mvab]o then t’he Mortgagor shall pay to the M’ortg‘agee any amoufi ecea’

v

&

" est.at the rate set, forth m t.he note sec

‘the funds accumulated under the provnmons of (b) ‘of pnragraph 2 hereof
under any of the provisions of this mertgage resulting in a’public sale of the preplise covered- reh
if the property .is otherwise acquired ‘after defauit, the’ Mprtgagee shall apply, at:

mencement. of such.proceedings, or al the- time the propesty i8: otherwige’ acquired;. the balance
remaining in the funds accumujated under (b) of paragraph 2: precedmg’ :

of prihcipal then remaining unpaid uniger the note secuire hereby. an, shnll

ments which ahnll have been made u,nder {a) of pnrng‘rnph 2. .

" 4 ‘That he will pay all taxes, assessments water rates, and Dther go { rnmgntgl or-munici
ﬁnes or 1mpoamon§, for whxch provmcn has ‘not-been. mn le her einbefore,®

gagee: If the Mortgagor fmls to. make an} )
for taxes! assessments, or the like, the- Mortgagee ma pny thesa

thm'mortguge.

- 6.. That he will eep ‘the premise
or permlt any wnste thereof




