'I'he Morlgagor cavenants and agrees qs !éllows' ', .

That he will ‘bromptly pay - the prlnelpq). and interest oh_ theMedﬁéss‘évldéhced by the. sald:
!he times and in the manner thetein provided. - S LB o R
1 «

2. . That: this.mortgdge shq]l secure the Mortgagee for such turther sums ag ma;\
option of the Mortgngee, for the payment of taxes, insurance premiums, public 8sess) I8 oF 3
_poses pursuant' to the covenants herein, and also any further lonns, advnnces readvanées or credlts that may’ be.
made hereafter to the Mortgagor by the Mortgagee; and that all sims-so advanced shall bear interest at.the same
rﬂte ag the Mortgage debt and shall be payable on: demand of the Mortgagee, unless otherwlse provlded in thﬁng S

a

3. That he will’ keep the impro‘vemeﬂts now exlstih or hereafter, “erected on the mortgaged property Ansured .
as may be req'ulred fram time {0 time by the Mortgages sgainst loss by fire’ and any other -hazards speclfied by -
Mortgagee, in an amount not less than the morigage debty or in'such amountg d8 may be required by the Morfgagee,
and in ompanies acceptable to it, and that all such policies and renewals-thereof shall be held by the-Mortgagee
and have attached thereto loss payable clauses in favor of; ahd in form acceptable to, the Mortgngee,»and that he

- will pay all premlums therefor when due; and that he does hereby assign to-the- Mortgagee thé praceeds ‘of -any -~ )

policy insuring the mertgaged premises and does hereby authorize each insurance company concerned to-make phy- -
ment for a loss directly to the Mortgagee, to the extenf of the ba]ance owing on_the Mortgage debt, whether due
or not. - .

4. That he will keep all improverhents now exlstlng or hereafter erected in goochepnlr and, ln ‘ther case of a -
construction loan, that he will continue construction until corpletion without interruption, and should he- {Eﬂ. to do -
the Mortgagee may, at its option, enter upon said premises, make whatever repairs: are necessary, including the
letion of any construction work underway, and chargc the expc-nses for such repairs or the comp]etlon of such .
struction to the mortgage debt.

5. That he \\'lu pay, when due, all taxes, public assessments, and other governmental or munlclpal ehm-ges,
fines or other impositions ngamst the morlgaged premises. - R .

. 6. That he will comply with al] governmenm] and municipal laws zmd regulatlons affectlng the mortgaged
premlses

7. That, at the option of the Mortgagee this mortguge shall become due und paynble forthiwith lt l‘he .

Mortgagor shall convey away said mortgaged premises, or if the titlé shall become ves‘ted in any other person in
in any mannér whatsoever, other than by death of the Mortgagor, or, in the case of & constructlon | loan, " it “the
Mortpagor slnl] permit work on the project to become and remain mlerrupled for a period o[ fiftee (15) days -
without the v ten consent of the Mortgagee.

.

8. That he hcrd)y axmgns all rents, issues and prohls of the mortgaged premises from-and after uny detnult

herceunder, and igtees that, should .legal proceedings be instituled pursuant to this in$trument, any judge‘haviﬂg' :

jurisdiction may.'at Chambers or otherwiss, appoint a receiver of the mortgaged premises; with full authurlty ‘to
take possessdon. of the morigaged premises, and collect the rents, issues- and proflts,- Including a reasonable’*rental

to be fixed by the Court in the' évent said premises-are occupied by the mortgagor, and after deducllng all charges

and expen-es attending such proceeding and the execution of his trust as Pecelver, shul] apply t‘he residue of the

rents. issues and pru[lls toward the payment of the debt sécured hereby. . . . .
k)

9.- 1f there is"a default in any og\he terms, conditions or covenants of this mortgage, or of the note. secured ot
hereby, then, at the option of the Mortgagee, all sums_then owing by the Morlgagor to'the Mortgagee shall becomo,

immediately due and pavable, and this mortgage may®be foreclosed. Should any legal proceedings be insmutcm
fur the foreclosure of this morlgage, or should the Mortgagee become a'pharty to any suit involving this Mortgage’
or the title to the premises described herein, or should the ‘débt secured herdby or any part “thercot be placed; in
the haneds of an attorney at law for collection by suit or otherwise, all CO&’S and expenses incurred by the. Mortgagee,
apud : torney’s fee, shall Lhorcupon become due and payable jmmediately-or on denfand, at the' opuon
of the Mortgagee: as a part of the debt scLu;Ld ihercby and may be recovered and collected hereunder . N

10 It 1s agreed that ghe ‘Mortgager shall hold and enjgy the premises above conveyed'untll thete is a-defoult
under this mdrtqage or in the note secured he}cby{; It is the jrue meaning'df this instrument that ‘it the- Moxtgagor
shadl fullv perform ail the lerms, conditions,- and ‘covenants- of this mortgage,Oand of tlic note seoured: hereb A
that then tns mortgage shatl pe utterly null and void; uthuwnsc to remain in full force und vlrtue. R

"Ihc covenants herein contained shall bind, and the benefits and udvnntnges shall lnure to, the res) ectlv
n(cumm n‘?hmm!lr.ntors, successors, and assigns of the parties hereto. Wl&encvcr used, the Blngulnr umb T




