~ “The Mortgagor coveriarits arid agrees_as followa:

1. That hérw‘l}i pfdrﬂpﬂ}; pay the pﬂncimlnnd lnie:

the times and in the.mantier therein provided..

. . L ; R TR N 2

2. That this moftgage shall securs the Metigages €0¥ mich furthor surns-a8miay. be

. option of the Mortgagee, for the paymart of taxés, insurance plemlums publ 3
Pposes pursuant to the'covenants herein, and also gny- further loans, advorides, v cibdits- that
made hereafter to the Mortgagor by the Morigagee; and that all sums 30 advanced #hall hearsiritérest ¢
rate,as the Mortgage debt and shall be payehle on demdnd o( the Mortgagee, unless othorwisé. provided

) 3. . That he,will keep the imptovements now exinting or hereaffer erected on the mort

-as may be required from time to time by tHe Mortgages against. loss by ftire and any- oth 1

Mortgagee, In an amount not less than- the mortgage debt, or in such amounts ns may. be réquired by thi -
and in companies acceptable to_it, and that all such policles und renewals thereot shall be held by th Mortgagee -
and have attached therato loss palyablé clauses ifi favor of, and In form’ acceptable to, the Mortgogee, -and that he’
will-pay al premiums therefor:when dud; and that he doca héreby assign to the Mortgégep,tho praceeds .of ‘auny .-
policy inguring the mortgaged premiséa and does hereby authorize sach {ngurance company. concerned (6. make pay-_
ment foy a loss directly to the Mortgagee, to the extent of tho balance owing on the Mortgage“debt, whether die . -

or not. { . 7 . \ﬁ% -

4. That-he will keep all improvements now existing or hercafter ‘erected in good repsir, and, In the cage of a
construction loan, that he will continue constrction untll completion without ‘Inferruption, end:shoild he fall to do.- . . %
so, the Mortgagee may, at its option, enter upon siaid premipen, muke whatever repnirs are necessary, jncluding: the L
completion of any construction work underwny, and_charge the expenses for such repalrs or the complotion of such .~ *
construction to the mortgage debt. X : s B L
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5. That he will pay, when due, all taxes, public nspesuments, tnd other governmental. or munlcl charges,

fines or other impositions against the mortgaged premiscs. t - : .
a

€
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6. That he will comply with all governm@ntal snd municipal iawsg undi regulstions affecting the mortgaged
preniises. : - : I L AT

7. That, at the option of the Mortgageh, thia morlgnge shall become due and puyable forthwith i ‘the’
Mortgagor shall convey away said mortgnged premines, or if the ltle shall become vested in any other ‘person in

in any manner whatsoever, other than by death of the Mortgngos, or,. in the case of a construction lodn, it “the -~
Mortgagor shall permit wurk on the project to bacome und remaln Interrupted for-a perlod “of fifteen - ) dﬂyﬂ'
Wwithout the written consent of the Mortgages ‘ - \\ C o - T ; ST
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8. That he hereby assigns all rents, iwwues and profits of the mortgaged premises from. and after any default - -
hercunder, and agrecs that, should legal proceedings be inatituted pursuant to ‘this Instrument, any judge having .
jurisdiction may, at’ Chambers or otherwise, nppolnt n receiver of the mortgfiged prer%ylscs,‘ with full nuﬁgprlty-'@'é{;“.;
take possession of the mortgaged premises, and eollect the rents, issues and profits, intluding a reasonable rental
to be fixed by the Court in the event sald premises are occupied by the mortgagor, and after deducting al} charges
and expenses attending such proceeding and the execullon of bis trust as recelyer, shall lapply the residue of thd
rents, psues and profits toward the pryment of the dehl necured hereby. - - - H .

,’

9. I there s adefault 1o any of the terms, conditlons or covenants of this mortgaje, or of the noto socured
heeeby then, ot the option of the Martgagee, all suma then owing by the Mortgungor to the -Mortgageo shall-becoine
vuneditely due and payable, and this morlgage may bLe foreelosed. Should uny legal ‘proceédings  bo inatituted -
for the foreclosure of this morlgnge, or should U Maoptgagee beconfe o party to any ‘sult.involving this ortghuge”
or the utle Lo the premises deseribed hercin, .or gkhould the debt secured herehy or any part thereof be ,muced In ,t'
the han s of an allorney at law for collectinn by st or other&ine, all costs and expenses jncurred by the Mortgnges, -
Ab e onable stterne T fee, shall thereupon became due and payable immedlately or on demunq‘nt the option
of the Mortgagee, as a pait of 1hi debt secured: thereby, nnd may be recovered and éollecé(_:d horeugder, - .. :

-

100 1tas agreed that the Mortgagor shall hedd nnd enjuy the premisdg above-conveyed until there l
under this mortgage or in the note gocirred hereby. It s the true meaning of this instrument that it the
shall fullv perform all e terms, comitions, snd covepnnts of this mortgnge, and of the niote secure

that then this morygage shall be utterly gl and vold; otherwise to remaln 4n full force.and virtue;:

1t The covenants herein contained shall bind, und the bensfits and advantuges shall lnurb to,
heirs, executors,” admiristrators, successors, wid usslgng ot the purties hergto, “Whenever used, .ﬂm,
shall include the plural, the plural the dingular, and the ufe of any gender phall be applicable to al




