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" all persons whomsoever Iawfully claimi.ng the same or any pqrt tliereof, *
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The Mortgagor covenants that . heis lawtuny seized of the premises herelnaboVe described In\fee slmple ab- S
solute that he has-good-tight and’ Iawtul authority to. lell. convey, or ehcumbés. the same;, and tha the’ ‘premises - .

are free and clear of all liens and encumbraheedwhatsoever. The Mortgagor further covenants to warrdnt and-
forever defend all and singular the Baid .premises unto the: Mortgagee forever, from and; agalnst the Mortgagog and .
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The Mortgagor covenants and agrees as !ollows. ' Rl \ - B
1. That he will promptly pay the prlnclpal and lnterest on the lndébtedness evidenced by the aald note, at e
the times and in the manner’ therein provlded R & . &

. . - - i . . = .
- . t

.3, That this mortgage’shau secure the Mortgagee for such further sums as may. be advanced hereatter. qt tha RS
option of the Mortgagee, for the payment of taxes, insurdnce premiums, public’ essessments, repairs o .other‘pur-
_poses pursuant to the covenants herein, and also any further loans, advandes, readvances or crédits that»may( be

. ‘made hereafter to the Mortgagor by the Mortgagee; dnd that all sams so° adydnced shall bear interest.at the: samge.

rate, as the Mortgage debt and shall be psyable on demand of the Mortgagee, unless otherwlse provided’ ln wrltlng. "‘_%
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"8. That he will keep the improvements now exlstlng or hereafter erected on the mortgaged pi‘operty lnnured
as may be required from time to time by the Mortgageg against loss by fire and any other hazards: specitied by
Mortgages, in an amount not less than the mortgage-deBt, or in such ‘amdunts as may be required by the Mortgagee,
and in companies acceptable to it, and that all such pollcles and renewals thereof ghall be. held by the Mortgagee U T
and have attached thereto loss payable clauseg in favor'of, and in Iprm acceptable to, the Mortgagee. and,that he : .. .

will pay all premiums therefor when-due; and that he does’ hereby .assign to- the Mortgagee the prgceeds ot” any ' s2'; ‘e
policy insuring the mortgaged premlsea -and does hereby authorize  each insurance company concerned to make pay~* Cp
ment for a loss dlrectly to, the Mcrtgagee, to- the extent of the balanee owing-on fhe Mortgage debt whether due'. =
or not. ‘- . & ‘ o T
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4. That he will keep all improvements now exlsting or hereafter erected in good repair, and, in the case ol a
construction loan,.that he will continue construction until completion without interruption, and.should he fail to do

o

" completion of ahy constriction work underway, and charge thé”bxpenses for such repairs or the completion‘ of such ~ kR

50, the Mortgn@t:imay, at it$ option, enter upon said premiges, make whatever repairs fire necessary; including ' ‘the. : 1
to th

construction mortgage debt..”
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5. That he wrll pay, when due, all taxes, public assessments,
‘fines prother impositlong egalnst the mortgaged premises. .
i I
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othér governmental o municlpal charges, -

6 That he will comply with ali governmentel and municlpal laws and regulatlons atfectlng othe mortgaged
premises. - . R s . -..A .~ R .
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7. . That, at the option of the Mortgagee, this mortgagé shall become dué and pnyable torthwlth it the

Mortgagor shall convey away said ‘mortgaged premises, or if the title shall become vested in any other person in

in any manner whatsoéver, other than by death of the Mortgagor, or, in the case of a construdtion 1oan, if the,,

Mortgagor shall permit work on the project to become and remain dnterrupted for a period of '!ifteeh (16) days RS

w1thout the written consent of the Mortgagee. - . . v - i
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8. That he hereby assxgns all rents, isdues and profits of the, mortgaged premises frqm and —alter 'eny. default
hereunder and agregs that, should legal proceedings be instituted pursuant to’ this lnstrumdnt dny judge having
jurisdiction may, at Chambers or otherwise, appoint a receiver of the mortgaged- premises, with dull authority to

také possession of the mortgaged ‘premises, and collect the rents, issues nd proflte, ificluding g reasonable rental

" to be fixed by the Court in thé event smd'premlses are occupled by ‘the mortgagor, .and after deducting all charges

‘and .expenses attending such Proceedmg and the execution' Gt his trust as recelver, shall -apply ‘the tesidue-of the'
rents issues and profits toward the payment of the -debt secured hereby S . N )
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9. If therc is “a qcfault in any of the terms, conditions or covenants of this mostgage, or ot the note gectired
hereby, then, at the option of the Mortgagee, all sums then owing by-the Mortgagor to: the Mortgagee. shall become ‘<
immediately due and ‘payable, 'and "this mortgage may be foréoscd Should any legal proceedings be instjtyted C# -
for the foxeclosure‘i of this mortgage,-or should the Mortgagee ¥come a party.to-any suit involving this Mortgagg L
_or the title’to the'premises desctibed herein, or should the debt secured:hefeby. or any part thereof be placed in L '

‘ ‘the Hands of an attorney at law, for collection by -suit or otheryise, all eosts and expenses lncurred by the Mortgagqp, P

and a trcasonable ‘attarney’s fee, ‘shiall thereupon became due and payable immediately or on-demgnd, at the: optlon~ -
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) of thc Mortgagee as™ part of the debt secured thereby, and may be rccovered and collected ‘hereunder, S 2, ' -

under this mortgage, or“in the note secured hereby. It-is the true.meaning of-this instrument that if the Mortgagor.
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10 STt s agreed tﬁat thr{Mortgagor shall hold and enjoy the premises above conveyed until there ls a default‘ A

shall fullv perform all the terms, conditions, and covenants of this mortgage, ahd of the note secured hei'eby, .
that then this mortgage shall be utterly null and void; otherwxgk’ to remain in full fotce and/ virtue,

3 : -

11. The covenants herein_ contamed shall bmd and the benefxts and advantages shall frure’ toy e eﬂ'espect e-
heirs, executors, administrators, .successors, hnd assigns of the parties hereto. Whenever used, the singular number o
shall include the plural the p d( al the smgular and the use of any gender shnl] be upplicable to all gcnders. 4 ’
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