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STATE OF SOUTH CAROLINA - ) ,
ASSIGNMENT

-COUNTY OF GREENVILLE )

FOR VALUE RECEIVED, C. Douglas Wilson & Co. hereby assigns,
transfers and sets over to THE PENN MUTUAL LIFE INSURANCE COMPANY,
the within mortgage and the note which the same secures, without
recourse, .

S o -
Dated this 13 day of September, 1962,
IN THE PRESENCE OF: | C. DQUGLAS WILSON & CO,
; 5 - , ‘ BY: _/Aomg ﬂ//ha;fg/ék
V7 THOMAS . HAWeS, Ja.
e ABSIOTANY SECANTARY .

To Have anp To Howp, all and singular the said property unto the Mortgageo, its succossors and assigns forever.

The Mortgagor covenants that he is Iawfully seized of the premises hercinnbovo deseribed in foo simplo absolutoe
(or such other cstate, if any, as is stated hereinbefore), that he has good right and lawful authority to soell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoover oxcept as
herein otherwise recited. The Mortgagor further cewenants to” warrant and forever defend all and singular the
premises aa herein conveyed, unto the Mortgagee forever, from and against the Mortgngor and sll porsons whomsoover
lawfully claiming the same or any part thereof. '

The Mortgugor covenants and agrees as follows: ’ ’

ey .

1. He will&“promptly pay the principal of and interest on the indebtedness evideneed by the enid note, at the
time'and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part. thereof not less than the amount of one installinent, or ono hundrod dollnrs ($100.00),
whichever is lesa. ’ -

2. Together with, and in addition to, the monthly payments of principal and interest pnyable under the terma
of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said noto is fully
paid: ’

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next. becomo due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus tuxen nnd nusessments
next due on the mortgaged property (ull as estimuted by the Mortgagee, nnd of which the Mortgagor is
notified) less all sumg already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessients will beeome delinguent, such
gums 1o be held by Mortgagee in trust to pay said ground rents, premiums, taxes nnd speeind nsscssmenta,

(by “The aggregate of the amounts payable pursunnt to subparngeaph (n) nsd thore pryable on the note secured
hereby, shall be puid in a single payvment exch month, to be applicd to the following itemas in the order
stated: V

(1) taxes, special dssessments, fire and other hazard ingurance premiumes;
(11, interest on the note sceured hereby; and

(111) amortization of the principal of said note.
Any definieney in the amount of sueh aggregate monthly payment, shall, unloss mnde goad by the
Mortgagor prior to the due date of the next suel pauyment, constitute an event of default under this
somortgngze. At Mortgagee’s option, Mortgagor will pay. o “late charge” not execeding four per
//’w-n!um (495) of any installinent when paid more than hifteen (16 daya after the due-date thereof,
to cover the extra expense involved i handling delinquent payments, but such “late charge’” shall
not be payable out of the proceeds of any sale made to satisly the indebtedness necured hereby,

/ unless such proceeds are sufficient to discharge the entire indebtedness and all proper conts and

N pxpenses scceured thereby.
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3. If the total of the payments made by the Mortgagor under (1) of puragraph 2 preceding shall exeeed the
amount of payments actually made by the Mortgagee for taxes or nssessments or isuranee premivnms, as the ease
may be, such excess shall he eredited on subsequent payments to be made by the Morigngor for sueh items,  1f,
however, guch monthly payments shall not be sufficient to pay such items when the same shall become due and
paynble, then the Mortgagor shall pay_to the Mortgagee any mmount necessary o ke up the deficieney. Such
payment” will be made within thirty (30) days after written notice from the Mortgagee sinting the amount of the
deficieney, which notice muy be given by mail.  If at any time the Mortgagor shipll tender to the Nortgagee, in
nccordnanee with the provisions of the note seeured hereby, full prynient of the pntire indebtedoess represented
thereby, the Mortgagee shall, in computimg the amount of such indebtedness, eredit to the necount of the Mortgagor
uny credit balance remaining under the provisions of (a) of paragraph 2 horeof.  If there shall be n default
under-any of the provisions of this mortgage resulting in o public sale of thy promises covered hereby, or if
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