10 HAVE AND TO HOLD ! and -mgﬁlu;mbfigq;  pre
assigns forever. o ST
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Mo;t'én'gee} his ixel,rs, successors- and
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The Mortgagor covenants that ho-is lawfully seized :of the
solute, that he has good right and lawfu) authority. to sell, con
are free and clear of all liens and encumbrarice ‘Whatsoever, X
forever defend all and singular the said premises unto the Mo: #ages forever, from and against the Mortgagor and
all persons whomsoover lawfully claiming the ad‘mg or any——psrt th;ereo!. o - :
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m habove described In fee simiple ab-
pir ‘ imber the same, and that the premises .
he:| Mortgagor| further covenants to warrant and v

. - '

Ll

.. The Mortgagor covenants and agrees as follows: .
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1. That he will promptly pay the principal and interest on |th
the times and in the manner therein-provided, 3

lpdebtedﬂus evidenced by the sald note, at
. i LA

2. That this moértgago shall securo the Mortgagee: for such er sums ds may be advanced hereafter, at tho
option of the Mortgagee, for the payment of taxes, Insurance pre !uﬁns. public assessments, repairs or_other pur-
poses pursuant to tho covenants hereln, and also any further lo ns, advances, readvances or credits that may be
made hereafter to the Mortgagor by tho Mortgagee; and that all sums g :;ivahced shall bear interest at the same
rate as the Mortgage debt ard shall be payable on demand of th , ynleag Otherwise provided 4n writing.

3. That he will keop the improvements now existing or Le ‘ ec
. as may be Tequired from time to ime by the Mortgagee against ] fire and apy other hazards specitied by -
¥ Mortgagee, in an amount not less than the mortgage debt, or in spe ‘amounts ak may be required ﬁf'thp Mor'tgageo, .
and in companies acceptable to It and that all such policies and ft'e, iéwals thereot. shall be held by the Mortgigea’ *
and have attached theroto lors payable clauses in favor of; and in forhi acccpﬂstqé to, the Mortgagee, and that Ho

will pay all premlums therefor when due; and that he'does herehy assign to th Mor!gage'e the proceeds of any

policy insuring the mortgnged premiscs and doeés hereby authorjzg) e?\ch insurance company concerneéd to make pay-

alance

ment for a loss directly to the: Mortgagee, to the extent of the b owing 9P the Mortgage debt, whether due
or ‘not. = : Cr .

2cted ;on the mortgaged property Insured

S . 4 ‘That ho will keop all improvements now existing ox_;her’enjﬂe‘r (:"rected in good repalr, and, in the case of a
% o)

. SgFconstructioh loan, that he will continue construction until comple without interruption, and should he fail to do
% so, the Mortgagee may, ot ita optlon, enter upon sald premises, make [whatever tepairs are .necessary, including the
compl@ion of any g, Action work underway, and charge the ¢ pp es for such repairs or the completion of such
% construction to@he nfotigage debt, S R
S iy

i

, 8nd other governmental or municlpal charges, v

fines or other impositions ogainst-the mortgaged-premises,

5. That he will pay, when due,“all taxes, public aneumenﬂT

6. That he will comply with all governmental and muinicipal Hl

8 and reéul&tlom affecting the mortgage
premises, | ‘ i .
I
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- 7. That, at tho option of tho Mortgagee, this mortgage sl‘;jall‘ become dyte ‘and payable forthwith if the
Mortgagor shall convey oway sold mortgdged premises, or if the ‘the ghall becdme vested in any other person in
ih any manner whatsoover, other than by death of the Mortgago J‘on. in the cafe of a construction loan, if the

. Mortgagor shall' permit work on the project 0 become and remal lntermpu&d for a period of fifteen (15) days
without the written consent of the Mortgagee. - : - .

8. That he herchy assigns nll rents, issues and profits of thé! mortgaged premises from and after any default !
hereunder, and ogrees that, should Iegal proceedings bo instituted pﬁrkuan,t‘to his instrument, any judge having
Jurigdiction may, at Chambeors or- otherwise, appoint a receiver of .the mortg; gc§ premises, with full nuthort‘ty to
take possesslon of tho mortgaged premises, and collect the -rents, istuckiand profits, including a reasonmble rental
to be fixed by the Court In-tho ovent sald premises are occupled by the mort 'ag?rlﬁ.hnd after deducting all charges
and expenses atfending such proceeding and the execution of his trust:as recfﬂ"ey. shall apply the residue of the
i iszucs and profits toward tho payment of the debt secured héreby, . P
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9.. If there Is a dc!nu’lt In any of tho terms, conditions or covenants of thils mortgage, or_.of the note securcd
hereby, then, at the optigh of tho Mortgageo, all sums then owing bg the Mortgagor to the Morigagee shall becoma
immedlately due and pdynble, and this mortgage may be foreclosdd. Should any legal. procecdings be instituted
for the foreclosure of this mortgage, or should the Mortgagee become,?{party to any suit involving this Mortgayoe
or the title to the premilses deseribed -horeln, or should the debt sefured hereby .or any part thereof be placed in
the hands of an attorney al law for collection by suit or otherwise, all coats and ex'bepses fncurred by the Mortgagoe,
and a réagonable attorney's fee, shall thereupon become due and p,agr ble immediately or on demand, at the option
.of the Mortgagee, ag'a part'of tho dobt secared thereby, and'may bélltecovered and colleeted herounder.

10. It is agreed that {Ho Mortgagor shall kold and. enjoy the premises ‘above ¢onveyed until thoro is a default
under this mortgage or in tho noto sccured hereby: It is the true meaning of this instruument that if the Mortgagor -
shall fullv perform all thie terms, conditfons, and covenants of this morigage, and of the note secured hercby,
.that then this mortguge shall he utterly null and vold; otherwise to remain in full force and virtue. -
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11, The covennq}%hcmln contained shall bind, and the benetits ,and—gdvantagé,g‘shhn inure to, the respective
( irs, executors, admihistrators, Succesrors;, and assigns of the parties hareto, Whenever usea, the singular number
_sshall include the plural, the plural the nlngulny. and the-use of any génder shall bk applicable to all genders.
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