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" FOR VALUE RECBIVED, G. Déuglasvwmaon & Go., hereby essigns, transfers,
and sets over to Metropolitan Life Insurancercompany, rthe withins}mortgagegand “the
hote whith the same segures, without ret:ou::‘s(a,.'-*N I
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. Dated this 23rd- day:of. Fobruazyy, 1962:5; - v
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In the Presence 0ft- ' _ C. DOUGLAS WILSON 8. €O,
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To HAvE AND TO Hox.n, all and singulnr the said.property unto the Mortmgee its suocessors and nasigna forever.

The Mortgagor covenants that he is lawfully seized of the premises, hereinsliove desoﬂbed in fee gimple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right gnd lawful authority to sell, convey,
or encumber the same, and that the premises aré free and clear of all liens and encumbrances whatsoever except as'
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises a8 heréin conveyed, unto the Mortgagee forever; from and a.galnst the Mort,gagor and alk pei’aous whomsoever .
lawfully olaiming the same or any part thereof. . ‘

The Mortgagor covenants and- agreea as follows

R of md interest on the indebtedness evidenced by the said note, at the,
time and in the manner therein provided, Privilege is reserved to prepay at any ume. without premlum or fee, the-
entire indebtedness or any part thereofnot less than the amount of one installment, mwmmmm

whicheyee leacz and in accordance with the amortization schedule.'

2. Together with, and in addition to, the mont.hly payments of prinoipal and interest payable under the terms.
of the note seoured hereby, he will pay to the_ Mortgagee on the first day of eachimonth until the said note is’ fully R
paid: , !

(a) A sum equal to the ground ranu,l! any, next due, plus the -premlumn‘ that-wﬂl next beo&me duo and payable
on policies of fire and other hasard ingurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property tnll as estimated by the Mortgageoj and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to th when such ground rents, premlumn taxes and assessments ‘will become delinguent, such
sums to bewh‘:l*b)\Mortmee in M to:pay said ground rents prem!ums, t.axee and special assessments,

(b) The aggregate of the amounts payabla pursua.nt to subpamgraph (a) and tlwsd payable on the note secured
herehy, shall be paid in a aingle payment each month, to be applled tao the following items in the order
stated:

N
(1) taxes, specinl assessments, ﬁre and other huand insurance ptemiuma, L ; ¥

(11) interest on the note secured heteby; and ¢ R R

(11) amortigation of the principal of sald note.
Any definiency in the amount of such aggregate monthly paytﬂent ehal] unlega” made gaood by the
Mortgagor prior to the dae ddte'of the next such payment, o?nstltube an dvent of default under this
mortgage. At Moftgagee's' opdon, Mortgagor will pay a “ldte charge” not oxceeding four per
centum (4%) of any installment when paid more than fifteen {15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late chiarge" shall
not be payible out of the proceeds of any sale made to satisfy the iidebtedness Secured hereby,

* unless such proceeds are sufficient to discharge the entjre mde&bednemll proper costs and

«Xpenses secured thereby. o '

3. If the total of the payments made by the Mort.gngor under (a) of paragi‘aph 2 preoedlng shall exceed the
amount of payments actually made by the Mortgagee for taxes or assessments or insurance premiugns, as the case
may be, such exoéss shall be credited on subsequent. -pAynients to be made by the Mortgagor for such items. If,
however, such phonthly payments shall-not be sufficient to-pay such items whén the 1¢ game ghe shall become due and
payable, thenythe Mortgagor ehall pay to the Moztgagee any amount necessary to m3ake up the deficiency. Buch .
payment will be made within thirty (30) days after written notice from the Mdrtgagee stating the amount of the
deficiency, which notice may be given by roail. If at any time-the Mortgagoqshall tender to the Mortgagee, in
accordance with the provisions of the note:gecured hereby, full payment of the entire {ndebtedness. represented "~
thereby, the Mortgagee ghall, in computing tiw a{monp; of. such indebwdpeaa, credit to the account of the Mortgagor
any credit balance remaining-under the provisions of (&) of patagraph 2 hereof, If there shall bo a default -
under any of the provmiona of this mortgago resﬁlﬁng in 8 pubhc sale of the Ppremises covered hereby, or if
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