quired nfter dofault; the Mortgageqshall\np\ply, at the tirie of the etficement of siiéh proqged!nl!‘. orat L
the tithe the proporty is otherwise ‘acquired, the smount; tlien: Yemals avedit of Mortgagor uiider (a) of

poragraph 2 preceding, as a credit on tho interest acerded and unpaid gnd l{o@r’bﬂui(éo to the prinolpal then - =

remaining unpaid on the note sccured hereby.. ; 7 o . ’
dand offectduting dny postponement or extension of

7

4. Tho lion of this instrument shall romain in full fd 60\ Mg o
the time of payment of the indebtedness or any part ,_hcra?fsecuml heteby.. .

. ) RN I AL et - Y
5. Ho will pay all taxes, asscsstonts, watet rates, and other g'.ov'ormli‘gnt}al_ or munjeipal chatges, fifies, or
impositions, for which provision has not been made hereinbéfore, and in dafAult thereof the Mortgages may pay
the same; and will promptly doliver the official receipts therefor:to the Mort@agee. If the Mortgagor fails to
mske any paymonts provided for'in this séotidn or ary otlier paymanta for taxes, assessments, or thé like, the
Mortgagoo may pay the same, and. all suins go paid shall ‘bear interoat at thb Fate dpecified in the note firet

@escribed above from the date of such adyance and;ﬂiﬂfbmﬁ‘ﬁhy!ﬂgis shortgage.

6. Upon the roquest of tho Mortgageo the Mortgagor. shall éxecute and deliver & supplfMental note or
notes lor the sum or Sums advanced by the Mortgagee for the alteration, motlerAfzation, imprbvement, main-
tenance or ropair of eaid premises, for taxes-dr assessmonts ngainst the same and for any other purpose.author-
ized hersunder. Said noto or notes shall be sicured hereby on a parity with and as-fully as if the advance

____ovidonced thereby were included in the noto first desorlbed above. Bald su plemental note or notes shall
boar intereat at the rate spacifled in the note first descibd! dbové end qﬁaﬁ%ﬁ’%uyabl’e'in approximately equal
monthly paymente for such period as may bo agrecd upon by the areditr and debtor. Failing to agree on the .
maturity, the whole of the sum or sums 86 advanced shall ho dua and payable thitty ((30) days after demand -
by the creditor. In no event shall the maturity extend boyoxid the ultimate maturity of the note first described
above. T - : a

~

7. He will keep the premises in as good order and condition as they are now, reasonable woar and tear
oxoopted, and will not commit or permit any wasto thereof. < . - :

8. Ho will continuously maintain hazard insurance of such type or types and amounts as Mortgages may
from timo to time requiro, on the improvementa now or hereafter on said premises, and except when payment ™
for all such premiums has theretofore besn-made under (s) of pavagraph 2 hereof,- he will'pay promptly when
duo any promiums therefor. All insurance shill be carried in companids apprayed by the Mortgages and the
policies and renowals thereof ahall be held by the Morﬁgee and havo attached thereto loss payable clauses
in favor of and in form acceptable to the Mortgageo. In event of lpss Mortgagor will give immodiate notice
by mail to the Mortgages, who may make proof of loss if not made promptly by Mortgagor, and each insur-
ance company concorned is heroby authorized and divected to make payment for such loss directly to the
Mortgageo instond of to the Mortgagor and Mortgageo jointly, and tho insurance proceeds, or any. part
thereof, may be applied by the Mortgageo at its option either to the reduction of tho indebtedness hereby
seoured or to the restoration or repair of the propoerty damaged. - In event of foreclosure of this mortgage, or
other transfor of title to the miortgaged property in extinguishment of the indebtédness sccured hereby, all
right, titlo and intereat of the Mortgagor in and to any insurance policies then in force shall pass to the

purchaser or grantee. R VR ot

9. Ho will not exccuto or filo of record any instrument which imposes a restriction upon“the sale or
occupancy ‘of the property described heroin on the basis of rase, color or creed.

10. He heroby assigns all the rents, issus, and profits of the mortgaged premises from and afterany default
herounder, and should legal proceedings be instituted putsuant to this idstrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents,-iisues, and profits, who, after deducting all charges
and cxponses attonding such proceedings and the exeoution of his trust:as recelver, shall apply the residue of
tho rents, issuks, and profits, toward the payment of the debt secured hereby. -

1t is agrood\that the Mortgagor shall hold and enjoy the premides above\’&iﬁ"vyeye‘d until there is a default
under this mortgage or in the note socured heraby. If the Mortgagor shall fully perform all the terms, con-
ditions, and covenhnts of this mortgege, and of the note secured heroby, then this mortgege shall be null and
void; otherwise to demain in full forco and virtue. If thero ia a default in any of the terms, conditions, or
covonants of this moktgage, or of the note sooured hereby, or if the Mortgagor is adjudicated bankrupt or made
defendant in a bankiuptoy or receivership procoeding, then, at the option ol,thg Mortgagee, all sums then
owing by the Mortgagor to tho Mortgagee shall bocome jmmediately die and.payable and this mortgage may
be foreclosed. Tho Mortgagor waives the benefit of any appraisement lawe of the State of South Carolina.
Should the Mortgagee become a party to any suit involving this mortgage or the title to the premises described
herein (excluding Jegal proceedings instituted for foreclosure or for the collection of the debt sacured hereby)
all costs and expenses reasonably incurred by the Mortgagee, and.a reasonable attorney’s feo, ehall be seoured
hereby and shall become due and payable thirty (30) days after demand. Should any legal procéedings be
instituted for the foreclosure of this mortgage, or should the dobt spoured hereby or any part.theyeof.be placed
the hands of an attorney at law for colleotion by suit or otherwiso;-sll costs and expenses, inoluding con-
uation of abatract and a reasonable attorney’s fee, shall be scoured’ hereby; shall become due and payable
immediately or on demand, and may be repovered and collested hereunder. L

The Servicemén’s Roadjustmint/Act, as amended, and Regulations issued thereunder shall govern the
rights, duties and lisbilities of the parties hereto, and any provisions of this or other instruments. exésutid sn -
connection with said indebtedness which are inconsistent with said Act or' Regulations are hereby amended
and supplementad to conform théreto: A S £ Y

The covenants herein contpined shall bind, and the benefits snd adventages shall inuye to, the.respective
hoirs, exeoutors, administrators, sl_xo_o&sor‘a, and assigna-of the parties hereto.  Whenever used, &e ingular -
number shall include the plural, the plural-tho singular, the use of atiy gender shall be applicable to all gendars,
and the term “Mortgagoe” shall include any payee of the indebtedriess horeby secured or any transferee thereof
whether by operation of law or otherwise, e o ‘

edy Y
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gmtined

"




