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To Have axp 1o Howp, all and singular the said property unto tho Mortgagoo, and unto hls succossors
in such office, as wuch, and his or thoir assigns, forover, = S .

The Mortgagor covonanta that ho ip,lawlully seizod of tho promisce hereinabove dosoribed in feo slmplo
absolute (or such other catate, if any, as 14 statod horembgforo), that he has good right afitl lawful suthority to
sell, convay, or encumber the sume, and that-the promisss aro- oo gnd olont of all Honand snoumbrances —
whatsoover oxcopt aa herein othorwise réeited. The Mortgagor further covonants to- warrant and*forover
defond all and singular tho promiscs as };moi%ionveygd, unto the Mortgagoo forovor, from and against the
Mortgagor and all persons whomsoevor Iawful y cfalimiing the same or. any part thoroof. .

The Motgagor covenanta and agroes as followa:

1. He will promptly pay the principsl of and interest on the indebtednoess ovidenced by the said note, at
the time and In the mannor thorein provided. Privilogo In roservod to. prepay at any time, without premium.
ot {eo, the entiro indobtednoss or any part thoreof not lesa than the amount of one installmont, or one hundred
dollars (8100.00), whichover is less. Any propayment made on other than an installment duo date will not be
credited until tho next following installmont duo date. L ’

2. "Togother with, and In addition to, the monthly paymonts of prinolpal and Intorest payabls under the
torms of tho note secured hotoliy, ho will pay to thd Mortgageo, oh thé InstAllmeint die date of ench month
until the said note is fully paid: A ' ' '

(8) A num equal to the grouiid ronts, if any, noxt dus, plus the promiums that will nekt become die and payable
" on policles of firo and other hazard insuranco covering the mortgaged property, plus taxos and assesemonts
noxt due on tho mortgaged property (all as estimanted by the Mortgugeo, and of which the Mortgagor is
notified) lose all sums alreddy pald therofor divided-by the number of mantiu o olapse before one month

prior to the dato when such ground rents, premiums, taxos and nsscesmonts will bosome delingquent, such
sums to bo held by Mortgagoee in trust to pay sald ground rents, premiums, taxos and special assolmonts.

(b) The aggrogato of tho amounts payable pursuant to subparagraph. (a) and those payable on tho note sooured
horcby, shall be paid in a single payment each month, to be applied to. the following itexns in tho ordoy
(1) taxes, special asscesments, firo and other hasard insurance premiums; ~

(11) iotereat on tho note ssoured horeby; and

(nt) amortization of the prinoipal of eald note. :
Any definioncy In tho amount of such hggrogate monthly paymont, shall, unless made good by the
Mortgagor prior to tho duo dato of the next such paymont, vonstituto an evont of dofault under this
mortgage. At Mortgagoo's option, Mortgagor will pay a “Isite chargo” not exoceding four jlor 6entum
(4%) of any installment whon paid more than fifteen (16) days after tho due dato thoreof to cover
tho oxtra oxpoense involved in handling delinquont payments, but such “late charge” shall not be
payable out of tho procoeds of any sals made to satisfy tho indobtodness scoured heroby, unless such
proceedn are sufllclent to discharge the entire indebtedness and all proper costs and oxpenses ssoured
thereby.

3. If tho total of tho payments made by the Mortgagor undor (a) of paragraph 2 procoding shall oxcoed tho
amount of paymants actually madoe by the Mortgageo for taxes or asscssmonts or insuranoco promiums, as thoe caso
may bo, such oxceas shail bo credited on subsoquont paymonts to bo made by the Moitgagor for such ftems or,
st Mortgagoo's option, shall bo rofunded to Mortgagor. If, howover, such monthly payments shinll not b suf-
ficient to pay such items when the same ghisl'bscotho due and payable, then the Mortgagor shall pay to the
Mortgagee any amount neccesary to make up the defleiency. Such paymont will bo mado within thirty (30)
daya aftor written notico from tho Mortgageo stating the amount of the deflolonoy, which notice may bo given
by mail. 1f at any time-the Mortgagor shall tender to the Mortgageo, in accordance with the provisions of
tho note socured hereby, full payment of tho ontire indobtednoss roprosented thereby, tho:-Mortgagoo shall, jn
computing the amount of such indobtednoess, credit to tho account of the Mortgagor any credit balance romalin-
ing under tho provisions of (a) of paragraph 2 horeof. If there shall bo a default undor any of the provisions
of this mortgago resulting in a public ealo of the promises covered hereby, or if the property fs othorwise ac-
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