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TO HAVE AND.TO HOLD all nnd aingulat thu anld prexg‘lses unto the Mbrtgag
forever. *-

The Mortgagor covendnts thnt ho 1 lawfully uoized of th9 premlqes herel
absolute, that ho has good right and lawful’ authorlty to ‘soll; oonvey, or encumb atge, andxthat the prem-
ises are free and clear of all liens and encumbrances whahoevet. Thd Mortgago! voovenanfs to warrant and
forevor defend all and singular the promlncn unto the Mortgngee forever; from/ '
all persons whomsoever lawfully claiming the same or any part thersof, . /

The Mortgagor covenants and agroos ag follows:

_ L. That he will promptly pay the.princtpal of and {nterest on thej s
at the times and in the-manner tieréin provided. . ; - &

2. That thig mortgage shall secure-tho Mortgageo for such. furtlwnyums ay mny\be advunced hereafter, at the

aption of the Mortgagee, for the puymcnt of tnxos, Insuranged’) /pjemlums, public assessments, repairs or other pur-

poses pursuant to the covenants horoin,’ and-nlso_any-furtlior lonns, ‘dvancos, readvances-or credits that may be -

made hereafter to the Mortgagor by the Mortgageo, and fornny otheFoi ftithe? obligation.or ndebtedness due
to the Mortgagee by the Mortgagor ut any time herenftor; find thnt all sums so advanced shall bear interest at the

same rate as the Mortgage debt and shall be payable on, domand. of tlur\Mortgagce, unless othorwise pn?vlded in .

wrlting . &

8. That he will keep the lmprovements now exlsting  r horenfter er&{:d on‘the mortgaged property insured
as snay be required from timo to time by the Mortgageo against loss by fire and other: hazards, in such amounts
as may ‘be required by the Mortgagee, and in companfos accaptable to it, and that he does’ hereby -assign-to_the
Mortgqgu all such-policies, and that all such policles and renewals thioreof hhull be held by the Mortgagée tmd

/ have attached thereto loss payablo clauses In favor of, and fn form ucceptub}e to the Mo}tgagee. o

4. T}mt he will kccp oll improvements now existing or horenftcr erected upoh the mortgaged prbperty in

-of a—consteiretion-loan;tha will-contintte—co 0 comple

mtcrruptipn nnd shbuld ho fail to do sa, tho Mortgngo ay, at its option, enterupon satd premisés, mnke what-"

ever repalrs are necessary, including the completion of any construction work underway, and charge the expenses -

for such repairs or the completion of ‘such construction to the mortgage dobt.

8. That the Mortgageo may requi iralthe iaker, co-maker or endorser of nny indebtedness secured hereby to

* carry life insurance upon himself in o sum suffidient to pay all sums sccured by this mortgage,” ?eslgnating the

Mortgagee as: beneflgiary thereof, ‘and, upbn fatlure of the Mortgagor to pay the premiums therefor, the Mort.

gageo may, at:its option, pay auid promiitns, and all ‘sums so advanced by the Mortgagee sha" become a pm't
of mortgaye debt. }

6. That, together with, and in additjon-to, the monthly puyments of principal and interest payable under the
terms of the note securod hereby, he will pay to the Mortgageo, on the first day of each month, until the indebted-
ness secured hereby s paid in full, & sum equal to ono-twelfth of the annual taxes, public assessments and insur-
ance.premiums, as estimated by the Mortgageo, and, op the faflure of the Mortgagor to pay all taxes, insurance

[

premiums and public nssessments, the Mortgageo may at ts optlon. pay said ftems and charge all advances there- ;

for to the mortgago debt /

7. That he hcrcby nsslgns all the rents, lssum, and profits of the mprtgnged prcmlses from and after any de~
fault hereunderj and should*legal proccedlngu be instituted pursuant to this instrument, then the Mortgagee shill
have the right t.o have a recoiver appointed of tho ronts, issues, and! profits, who, after deductinig all charges and
expenses attending sucly proceedings and tho execution of his trust ps tgceivér, sh\a\ll apply the residuo of the rents,
issyes, and profits, towatd tho payment of the dobt secured horoby.

8. That, at the option of the Mortga goo this mortgage shall become due ahd‘p able forthwith if the Mort-
“gagor shall convey away sald mortgaged promisos, or if the title shall becom :d"In_any other person in any
manner whatsoever other thian by death ‘of the Mortgngor, or, in the case of a iction loan, if the Mortgagor
shall permit work on the project to becorno’ and romain lntorrupted for a peri _fteen (15) days without the
written consent of the Mortgageo. . : : -

9. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the npte socured horeby. 1t {s tho true meaning of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the notesecured hereby,
that then this mortgage shall bo utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions of covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgngor to’ the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee bocome a party to any suit involving this Mortgage or the title to the
premises described hercin, or should the duobt sccured hereby or any part thercof be placed in the hands of an

attorney at it for dolloction by suit.or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-

able attorney's fee, shall thereupon beegfe due and payable immedintely or on' demand, at the option of the#
Mortgagee, as a part of the debt kecured thereby, and may heo rccovered and collected hereunder. ) ,

10. The covenants,herein contained shall bind, and the benefits and advantages shall friure to, the respective
heirs, oxccuters, ndminf}(rntmq successors, and nssigns of the parties hereto. Whenever used, the singular number
shall include the p,uml the plural the nlnp;\llnr. und the use of any gender shall be appllcnble to all genders.

WITNESS my hand and seal this - day of Februa 19 62, :

Signed, sealed, and delivered ’ * = . i (SEAL)
presencg of: ) v .o « (SE‘AI;)
it X O ARl , ‘  _(SEAL)’
: (SEAL)




