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In case of default in the payment of any part of the principal, indebtedness, or of any part ofithe interest, at the
time the same becomes. due, or in the case of failure to keep insured for the benefit of the Mortgdgee the houses and
buildings on the premises against fire and tornado risk, and: other casualties or contingericies, as hercin provided, or
in case of failure to pay any taxes or-assessments to become du¢ on'said property within the time tequired by law;. in
“cither of said cases the mortgagee shall be entitled to declara the enfife debt duc and toinstitute foreclosure proccedirigs.

And also in the event the constriction of the improvements ofi‘this property is ‘abandoned or cgasc ‘for any reason for a,

period of 15 days. . . e

The Mortgagor will keep and mai;taiq said premises and every part thereof with buildings, fixtures and machinery
and appurtenances in thorough repair_and.condition and from-time to time make all needful and proper replacements
so that said buildings, fixtures, machinery and appurtenances will-at all times be in g’qod condition, fit aqd'prgper for
the respective purposes for which they we:re originally erected or installedz i} '
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The said Mdrtgagor covenants to keep und perform all of the ‘covenants, agreements and conditions to be kept
and performed by the lessor under any and all leases now or hereafter covering the mortgaged property, or any part
thereof. In event of default under any such lease by reason of the failure of the Mortgagor to keep or perform one
or ‘more of the covenants, agreements or conditions thereof, the Mortgagec is hereby authorized and empowered, (f‘nh
may at its option, remedy, remove or cure any such default, and further, the Mortgagee may, at its option, and in
its sole discretion, pay any sum of mgpey deemed necessary by it for the performance of said covenants, agreements
and conditions, or for the curing or removal of any such default, and incur all expenses and' obl'igations which it may
consider’ necessary in connection therewith, Any and all sums so paid by the Mortgagee, as herein provided, with in-
‘terest thereon at the rate of 7% per annum, shall be part of the indebtedness securedsby this mortgage and a lien upon .
the mortgaged property and shall with interest as aforesaid be repaid by the Mortgagor to the Mortgagee forthwith
upfd‘m. : ) : T
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And it is further covenanted and agreed that in the event of the passage, after the date of this mortgage, of #ny
law of the State of South Carolina deducting from the value of land, for the purpose of taxing kany lien thereon, or
changing in any way the laws npw imferce for the taxation of mortgages or debts secured by morigage for State or
local purposcs, or the manner of the collection of any such taxes, 5o as to affect this mortgage, the whole of the princi-
pal sum secured by this mortgage, together with the interest due thereon, shall, at the option of the said Morigagee,
without notice to any party, be¢ome immediately due and payable, .

And in case proceedisigs for foreclosure shall be instituted, the Mortgagor agrees (o and- does hereby assign the
rentg and profits arising or :,to arise from the mortgaged premises whether occupied by the owner or any person, firm
or corporation holding under or through the owner as additional security for this loan, and agrees that any Judge of
jurisdiction may, at chambers or otherwise, appoint a receiver of the mortgaged premises, with full.authbrlty to take
possession of the premises, and collect the rents and profits and apply the net progeeds (after paying costs of receiver-
ship) dpon said debt, interests, costs and expensesfFwithout liability to account for anything more than the rents and
pre@('s: actually received. / : . :
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PROVIDED LWAYS, nevér'{heless, and it is the true intent and meeﬁng of the parties to thiése Presents, that if
sthe said Mortgagor dges and shall well and truly pay or cause to be paid unto the said Mortgagee the debt or sum of
money aforesaid, with interest thereon, if any be due according to the true intent and meaning of the said note, “and
any and all other sums\ whi¢h may become due and payable hereunder, the estate hereby granted shall cease, determine
and be utterly null and void; otherwise toiremain in full force and virtue. i

tween the said parties that said Mortgagor shall be entitled to hold and- enjoy '
the said Premises until default shall be made as herein provided:

. The covenants herein containe‘d sh fuuilnd, and the beﬁeﬁts and advantages shall inure to, the respectiva heirs,
executors, admlqistramu,;sucgesson; d assigns of the parties hereto. Whenever used, the singular aumber shall in-
clude the plural, the plurimhe.sfn gular, and the use of ,any\‘\,gendcr shall be applicable to all genders.
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WITNESS __ ™y Hand ahd Seal ﬂﬂg . 20th day of Fe’pruary in

the year of our Lord one thousand nine hundred and —-Aixty-two and in the one hundred and
- = I B -

eighty-gixth ~..year of the Sovereignty o.pd Independence-of the United Siates of Amerlca,

7
- i




