TO HAVE AND TO HOLD, all and singular the said premisés unto the Mortgages, his hefrs, suscessvis and

assigns forever. » . . ’ . o B
N . ) ‘. v ‘ «kﬁ R

The Mortgagor covenants that he is lawfully seized of the premises hereinabove desSribed in fee sitnpls &b-
solute, that he has good right and.lawful authority to sell, convey; or sncumber the sams, and that the premises
are free gnd clear of all liens and ehcumbrance whatsoever. Thé* Mortgagor further covenanis (0 wArrant and
forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mortgugor and
all persons whomsoever lawfully claiming the same or any part tgeroof. 'ﬁ

The Mortgagor covenants and agrees as 7710110ws:

1. That he will promptly pay the principal and interest on the Indebtedness evidenced by the salld note, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanoed hereaftar, at the
option of the Mortgagee, for the payment of-taxes, insurance premiums, public ussessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or cradits that may be
made hereafter to the Mortgagor by the Mortgagee; and that all sums so sdvanced shall bear Intorest at the sswmng
rate as the Mortgage debt and shall be payable on demand of the Mortgages, unless otherwise provided in writing,

3. That he will keep the improvements now existing or heroafter erocted on the mtortgaged propsrty {nsured
as may be required from time to time by the Mortgagee against loss by fire and any othér hazards spacifisd by
Mortgagee, in an amount not less than the mortgage debt, or In such amounts as may he required by the Murtgagsb,
and in companies acceptable 1o it, and that all such policles and renewals thereof shalkBPe held by tha Mortgagee
and have attached thereto loss payable clausés in favor of, and in form acceptable to, the Mortyngee, and that he
will pay all premiums therefor when due; and that he does hereby assigh to the Mortgages the prooseds of tny
policy insuring the mortgaged premises and does hereby authorlze ench insurance company concgrhed 10 muks pay-
ment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage dght, whether dus
or not. S i

.

4. That he will keep all improvementsnow existing or hereafter erocted In good repalr, and, In the cose of o
construction loan, that he will continue construction until completion without interruption, and should he fall to do
so, the Mortgagee may, at its option, enter upon said premises, make whatever repalrs are necessary, Ingluding the
completion of any construction %ork underway, and charge the expenses for such ropalrs or the completion ot such
construction to the mortgage debt. B ’ )

5. That he will pay, when due, all taxes, public nssessments, and other governmental or folpal ohneyas,
fines or other impositions against the mortgaged premises.

8. That he will comply with all governmental and munlcipal laws and regulations nffecting the inortygaged
premises.

»

7. That, st the option of the Mortgagee, this mortgage shall hecome due nnd paynble forthwith i the
Mortgagor shall convey away said mortgaged premises, or if the title shall become vested In any other person n
in any manner whatsoever, othér than by death of the Mortgagor, or, in tho case of a construction loan, it the
Mortgagor shall permit work on the project to become and remaln interrupted for_a period of fifteen (18) duys
without the written consent of the Mortgagee.

8. That he hereby assigns all ¥ents, issuckfand profits of the mortgaged premises froni and after nny defaull
hereunder, and agrees that, should legal proccedings be instituted pursuant to this instrument, sny judge having
jurisdiction may, at Chambers or otherwise, appoint a recolver of thm,mortgaged premises, with Tull suthority to
take possession of the mortgaged premises, and collect the rents, issucs’ and profia,-including n ressonably rental
to be fixed by the Court in the event sald premises are occupled by the mortgagor, nnd after dedurting all ahaTian
and cxpenses attending such proceeding and the exccutlon of his trust as recelver, shall npply tho ragldue of the
rents, issues and profits toward the payment of the debt sccured hereby.

9. If there is a default in any of the terms, conditions or covenants of thls mortgage, or of the noty s ed
hereby, then, at the option ‘of the Mortgagee, all sums then owing by the Mortgagor to tho Mortgngon shull become
immediately due and payable, and this mortgage may be foroclosed. Bhould any fegal procoadings be Institutad
far the foreclosure of this mortgage, or shauld the Mortgagee become a party to any sult lnvolving this Mortgage
or the title to the premises described herein, or should the debt secured hereby or any part thareol he plocad In
the hands of an attorney at law for collection by sult or otherwisg, all costs and expenses Ineurred by the Mortgagao,
and a reasonable attorney's fee, shall thereupon become due and payable immedintoly or on demand, ut tho option
of the Mortgagee, as a part of the debt secured thereby, and may be rocovered and collected heroundor.

10. It is agreed that the Mortgagor shall keld and enjoy the premisea above conveyed untll thore Jn n defnult
under this mortgage or in the note secured hereby. It Is the true meaning of this Inntpumont that If the Muortgagor
shall fullv perform all the terms, conditions, and covenants of this mortgago, and of the note securad horoby,
that thea this mortgage shall be utterly null and void; otherwise to remaln in full force and virtue,

11. The covenants herein contained shall bind, and the benofits and advantages shall inure to, the respaotive
heirs, executors, administrators, sucCessors, pnd assigns of the partica hereto. Whenever used, the alngular number
shall include the plural, the plural the singular, and the use of any gendor shall bo spplloable to all gondeors.




