-erty insuréd as-ma$ be required frim:
hazards, casualties.and continsenc!eﬂ in
Mortgagée and will pay promptly, when dye;
which has not been made hereinbefore!
Mortgagee and the jolici¢s and renw

will give immediate notica by mail to the Mortgagee, who
by Mortgagor, and edich insurance company concerned is hereby

mtly, and the insur-
ance proceeds, or any part thereof, may bé applied by the Mortgaqee at its option either to the ¥eduction
of the indebtedness hereby secured or to the restoration or répair of the property’ damaged. - Ird event of
foreclosure of this mortgage or ozhgimnafer of title to the mortgaged propertyin extinguishment of
the indebtedness secured hereby, all xight, title and fnterest of the Mortgacbr in and to any inaurance
policies then in force shall pass to the purchaser or granme ’ . ,-"

7. That he hereby assigns all the rents, issues, and profits of the .mortgan‘ed premises from and after

any default hereunder, #nd should legal proceedings bb instituted- pursuant to this instrument, tlien the
_ Mortgagee shall have the right to have a recelvér appointed-of the rents, 1issues, and profits, who, after
- deducting Qll charges and expenses attending such proceedlngs and the eXecutiBn of his trust as receiver,

-shall apply the reaidue of the rents issuea and profits;“toward the payment of the debt secured hereby.

8. The Morbga:gor further ngrees that should {nis mortgage aud ‘the néte secured hereby not be
. eligible for insurance under the-National Housing Act within 90~ days from the date hereof (writ-
ten statement of any officer of the Federal Housing Administration or authorized agent of the Federal .
Housing Commissjoner dated subsequent to'the said - time from the date of:this mortgage, declining to
insure said note and this mortgage, beinyg deemed conclusive proof of such ineligibility) -the Mortgagee or
the holder of the note may, at its option, declare all sums. secured hereby immediately. due and payable,

9. The Mortgagor covenants and agrees that so long as this mortgage and the 8aid note secured
" hereby are insured under the provisions of the National Housing Act, he will not execute or file for record
any instrnment which imposes a restriction upon the sale:or occupancy of the mortgaged property on the
basis of race, color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its option,

declare the unpaid balance of.the debt secured hereby immediately due and payable, :

It is agreed that the Mortgagor shall hold and enjoy the premises above- conve until there is a
default uider this mortgage or in thée nete secured hereby. It is the true meantt this instrument’
that if the Mortgagor shall fully perform all the terms, conditions, and covenants ot this mortgsage, and
of the note secured hereby, that then this mortgage shall be utterly null and void; otherwise to remain
in full force and virtue. If there is a default in any of thé terms; conditions, or covenants of this mort- .
gage, or of the note secured hereby, then, at the option of the Mortgagee, all sums then owing by the
‘Mortgagor to tHe Mortgageo shall become immediately due: and payabie and this mortgage may be fore-
closed; The Mortgagor waives the benefit of any appraisement .1a 8 of- the: Stq,te »of - South:, Carolina,
Should any legal proceedings ba instituted for the foreclosure of this mortgage, or  should the Mortgagee
become a party to any suit involving this mortgage or the title to the premlaés described herein, r should
the debt secured hereby or any part thereof be placed in the hands ‘6f dn’ attornéy st law for‘collection
by suit or otherwise, all costs and expehses.(Including continuation of abstract) incurred by the Mort-
gagee, and a reasonable attorney’s fee, shall thereupon become diie and payable immediatély or on
demand, at the o dptlon of the Mortgageo. asa part the debt secured. heteb ¥ be reeovered and
collected hereunder.

The covenants herein contg[nod s}uﬂl bind/ and the bepeﬂta and’ ndvahtag‘es shall ’inure to, the respec-
tt\mheiu,mton. BMMAMMMJMKMMM_M ﬂh ¢éver used, the

cable eo all genders. u
WitnEss my hand(s) and seal(s) this
Signed, sealed, and delivered in preseuee of:

STATE OF SOUTH’ AROLINA}
COUNTY OF GREENVILLE

Personally appeared before me . ”Cbas « A, Mundy
and made oath that he saw the within-named . J AMES D, MAYFIBLD ’ SR
sign, seal, and as his . - - - sctand deed
with- " W, W, Wilkins -

®

Sworn to and subscribéd beforé me this

.




