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premises a g&nnd cleafvof all lishs and encumbrances, whutsoever. The lﬁoﬂgagof further covenants
to warrant and forever defend all and singulai; the premises unto the Mortagee forever, from and against -
the Mortgigor and all persone whomsoever lawfully elaimlns the aame or any part thereof.

The Mortgagor covenanth and agrees na,,m'llowmA Py n,. ronnel SNty |

. ‘That he will promptly p'ny ttio priifoifial obiandl fcareat oA the lndebtednm evidenced by the said
note, at the $imes and in the manner therein Pprovided. - Privilege.is reserved to pay the debt in whole,
“or in an smount equal to ona of more monthly payments on the principal that are next due-on the note,
on the first dayof any month ﬁrigr to maturity ; provided, however, that written notice of an intention
to exercise such privilege is given gt least thirty (30) - days. ‘prior to prepayment; and, provided Further,
that in the event the debt ia-paid in full prior to niaturity and at.that time it is insured under the pro-
visions of the Nationgl Housing Act, hé will- pay to the: Mottgagee an insurance premium charge. of one
per centum (1%) of the original principal amount there%{x:ept that in no event ghall the adjusted pre-
mium exceed the aggregaté amount of premijum charges Which would have been payable if the mortgage
had continuied to be insured until maturity ; such payment to-e applied by the Mortgagee upon §ts obliga-
tion to the Federal Hoéusing Commiﬁeioner on account of mortgage lnsumnce

2. That, together with, andﬁn addition to, the monthly payments of prlncipal and\l\lfe'r&est payable
under the terms of the note securéd hereby, he will pay to the Mortgagee, on the firat day of ¢ach month
until the said note'is fully paid, the foltowing sums:
(a) If this mortgage and thé.note secured hereby are insured under the provlslons of the Natlonal
. Housing Act and so lbng as they continue to be so insured, one-twelfth (%) of the annual
. mortgage insurance premium for the purpose of puttingthe Mortgagee in funds with which to
discharge its obligaticn to the Fed:;%hgouslng Commissioner for mortgage insurance pre- :
miums pursuant to the :applicable proyisions of the. National Housing Act, as amended, and
regulatipgs thereundér The Mortgagee shall, on the termination of ity obligation to pay’
mortgage insurance premiuma, credit to the account of the Mortgagor all payments made
under the ptovisions df this subsection which the Mortgngee has not become obligated to pay
to the Federal Housing Commlssloner
(b) A sum equal to the ground rents, if any, next due, plus the m'emlums that will next beedme due .
and payable on policies of fire and other hazard insurance covering the mortgaged property‘
plus taxes and assessments next due on the mortgaged pgoperty (all as estimated by the Mort-
] * gagee) less all sums already paid therefor divided by the nuniber of months to elapse before ;
¥ ong month prior tg the date when such ground rents, premlums, taxes, and assessments will
become delinquent, such sums to be helg by Moyltgagee in trust to pny said &round rents, pre-
miumas, ta: and special assessments.” + °
(c) All paymentzjlentioned in the two precedmg subsections of this paragraph and ell payments
to be made under the note secured hereby shall be added together ahd the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be.applied by the
Mortgagee to the following items in the order set forth:
(1) premium charges under the contract of meurance with th‘e Fedeml Housing Com-
missioner;
* (11) taxes, special assessmernts, ﬁre and’other haznrd ihsurance premlume
(111) interest on the note secured hereby; and - 4
(1v) amortization of the principal of spid note. ~ - ! ’
Any deficlency in the amount of such aggregate monthly payment shall, unless made good by
= the Mortgagor prior to the due date of the next such payment, constitute an event of default
" under this mortgage. The Mortgagee may collect a “lJate charge"” not to exceed two cents
(2¢) for each dollar. (31) of each payment more than fifteen (15) dnys in arrears to'cover the
e)%tra expense involved in handlmg delinqdent payments.” v L

8. If the total of the payments- made by the Mortgas‘or under (b) of paragraph 2 preceding shall
excedd the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
pmm:umﬁi as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to

- be made by the Mortgagor. If; however, the monthly payments madé by the Mortgagor under (b) of
paragraph 2 preceding shall not b¢ sufficient to pay taxes and assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the defiélency, on or before the date when payment of such taxes, assessments, or insur- .
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secure& hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amouht of such indebtedness, credit to the account of the

, Mortgagor all payments made-under-the provisions of (a) of paragraph 2 hereof which the Mortgagee

" has not become obligated to pay to the Federal Housing Commissioner; and any balance remaining in

\/ \the fungs accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
" . under any of the provisions of this mortgage resulting in a public sale of the premisescovered hereby, or

if- the property is otherwise acquired nfter default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at ‘the time the property is otherwise acquired, the balance then
remaining in the funds accumulated q er (b) of param‘hph 2 preceding, as a credit against the amount -
of principal.then remaining unpaid u the note secured hereby, and shall properly adjust any pay- .
-ments which shall have been made under of paragraph 2. '

4. That he will pay all taxes, assessmients, water rates, and other governmentnl or municipal charges,
fines, or impositions, for which provision- wm not been made hereinbefore, and in defauilt thereof the
Mortgagee may pay the same; and that he'will prompfly deliver the official receipts therefor to the Mort:
gagee. If the Mortgagor falls to make ahy" payments provided for in this section or any other payments
for taxes, assessments, or the like, the Mo; tgngee may pay the same, and all sums so paid-shall bear inter-
est at the rate get forth in the lnote secmed hereby from t.he date of such advance and she}l be secured by .
this mortgage. . ] : o I

6. That he will keep the premises in a8 good order and conditfon as they are nNow end wlll pot commnt\
or permlt any waste thereof reasonable wear and tear excebted Y L # : '\\




