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Lt

forever.

The M gngor covennntl the
absolutc, ‘
ishs are

’9' y pay the principal of ‘lﬂ'-'l b
at thg times and in the- matiney the:dn p:ovidedy

option of the Mortgd -, gL, , for the payment of taxes, insqmnee prem!ums

poses pursuant to th 'covcnants herein, and also any, fuither loims ‘advahoss, t

made hereafter to g Mortgagor Ly the Meorgagee, and for & yuth rther pbllgaﬂqﬁ of tndebtedness due
to the Mortgageo i the Mortgagor at any time herea!gen and ‘dvaniced shall béar fnterest at the .
same rate as the Bfortgage debt and shall be pﬁyable oh demnh&l of the /M ew uﬁiéks othefwise provided in.
writing. ¢ -~ -

: pn e h\ortgﬁged property fnsired
as may be refqupred from time to time by the, Moﬂgagee ngain"!st Yog nd :bihie Kazards, in such amounts
as may be roq:%l by the Mortgdgee, and in' Xeampanies accéptah!a.tq ! it H 8 do€s hereby assign to: the
Mortgagee all such policies, dnd {hat all such-policles and. renewals lh‘urf, aﬂ be fﬂeld by the Moﬂgngee and -
have ;:ghed thereto loss payable clauses in favor of, andln'form ade mble,to thq ortgagse, :

}

at he will keep all improvemerits now existing or ‘heréafter laradted upbn th5 portgaged property in
good rEpair, and, in the case of a construction loan, that he, will contisiug com dn uptil completion without
integfpption, and should he fail to do so, the Mortgaggeq.ind %at m opﬁtioﬂ..qx(er g fald prenyises, make what-
ov un are necesvary, including the completion of pny o , k undwﬁy, and charge the expenses
fo mch repairs or the completiort of such construction to the't A . .

49 S That the Mortgagee may requite the maker, m-mni:m ot endatier, of nny‘indebtednea secured hereby tb
(#arry life Insurance upon himself In a sum sufficient to pay all siims. s by this imortgage, desigoating the

~ Mortgagee as béneficlary thereof, and, upon faflure of the Mprtgagor. pay theiprémiums thefefor/ the Mort.

gagee may, at its option, pay safd premiums, and all mms s qdm el By, the Mb g gee uhnll* mhe a part
of martgpge debt. ;! .

8. That, together with and In nddldon toy tba mauthly paqumu g‘(’ dndpai and Intcmt payable nder the
terms.of the note secured hereby, he will pay to the Mortgages; on the ay.of. M ponth, until the indebted- -
ness secured hereby §s paid in full; w_sum.equal. to ong-twelith of “l# taYes, ﬂﬁb“ﬁ umsments and {nsur.
ance prefniums,.as estimated by the Mortgugee, atid, on the faflire of the Mort gagor to_pay all taxes, insuraboe’ -
premiumis and public assessments, the Mmgagee may nt it opuon. pujl ] l!ems and ,phuge m udvmces theére.
for to thy mbrtgage debt. - :

1. ‘Thatho hereby assigns all the mm luues. md pmﬁu of the ' &:ged pmmhe! from md aften any do-
fault hereunder, and should legal proceedings. e inatituted prirsuant td this Tstruinent, then the Mdﬂygee shall
have the: fight to have.a recelver appointed of the rents, iisues, and p&nﬂ ,s‘vhmdftéf dedugting all-charges and -
expenses [uendlng such proceedings and the execution pf his frust as rewver' apply the residue. n! the renu.
tssues, and profits, toward the paymént:of the debt seoured hareby !
8, Tha, at the option of the Mortgagee, this morigngo shill. booouio dua md pnyabla forthwith 1f the Moﬂ~ :

gagor shall convey away ¥ild mortgaged premises, or 4f.the title shalllbétome vested In.any gthér person.fn any
manpys whatseever other than by death of the Mortgagor, or,in the calieof a mnt!rucuon loan, 4f the.- MoRgagar
shall perinit work on the project to bepome and mnun lntemtpted fox ha gerlod o{ ﬁf n’ (15) days witho the
written cpnsent of the Mortgages. | - ! ; S B

9, It Is agreed that the Mortgagor tha iyt prinisss wboy m;ayed watl dnmq.dmun
 trug ina

und:ct this mortgage or (n tho note: trament that if the M

. gagor shall fully perform all the terms, Pove of thiy motsga 1 , ,of lbef note secured hefol

that then this mortgage shall be utterly ndll knd void; of
dc{uult In any of the terms. conditions or covenanti of th

J orgage ,,,beoome lmmedlately dug
and ;mymble and this mottg o may be foreclosed Bhoule ‘priededingy be nstituted for the foreclosute
of thiy mortgage, or should the Mortgages becoms pusty tols) plving
premiyés described horeln, or should the debt Jecured | h ‘ ) taced in the hangd of an -
attorrjey it law for collection by suit or otherwise, all com a | ' the Mortgagee, and a reason-
able attornoy’s, fee, shall ‘thereupon become due and ppyable,iinm ely. r the opt!on of tho
Mortgng«:e. as a part of the debt secured thcmby, and may be reco E

lf) The covenants hereln contalned shall bind aﬁd the. bﬂﬂuﬁis
heirs, executors, administrators, suctessors, and assigns of the parties Hef l énﬂver used the slngular n
shall {pelade the plural,the psuml the singular,-and the use of any gend shill be ptppquble to: I'gend

WITNESS my hand and sealthis ~ 1at day of Dece:xfzgi |
Signed, sealed, and de]ivered ' i ‘ '

in the presence of:




