forever.

The Mortgagor covenants that hei s lawﬁxll xeized' i)fr
absolute, that*fo has good right and lawfal authqﬂty to'se
-ises are free and cléar of all Hens -and encumbrances ‘whakzoaver:Thg )
forever defend all and singular the premises unto the- Moffgﬂ' eb foreve
all persons ‘whofnsoever lawfiilly claiming the same, ot nnyparta:ﬁerédfe

The MOrtgngor covénnnts and-agrees as foﬂqws : :
?n'i'

"1. That he will promptly pay the princépal of nnd intemt
at the times and in the m¢nner therein provided. - :

2. That this mortgage 3hall secure-the Moﬂgugee for sdgl:’fmtiu%r4 ms ay b ad\:anp&l,hereaﬁer, at'thé )
optmn of the Mortgagee, for the payment of twkes, insurance. premmh;s. publlc'hxsés ents, Yepafre dr.other pyr- .~
poses pursuant to the covenahts herein, and also’ anyfurtherloans es, feadyances or credits that may bd

, hade hereafter fo the Mortgagor by the.Mortgagee, and for an}' oth of ;Hher . ligation o indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; and that all su ‘atlvanced
same rate as the Mortgage debt and shall be payable oﬁ demand of thq Mo
rwnting

3. 'That e will keep the lmproveménts now exmin{, oi‘ lmrmitdp-erected (u? tl;l ?tflortgnged properfy fhsy
as may be required from time to time by: the Mortgagee agalnst loss-by. fire antl oth Hazards, in such amoy ta

~as may be required by the Mortgagee, and in companies adgeptableitoit, “and, tha ¢ does: bereby sssign to" tbe
Mortgagee all such policies, and that all such-po]lcles and renewaly th“er f xh‘aﬁ held by the Moﬂgagee and' :

“have attached thereto loss payable clauses in favor of; and in form ) 3 ottgagee, . :

. 4. That he will keep all improvements row existing or he;e ' exected Jipon. ‘the“mortgaged: property in ;

. good repair, and, in the case of a construction-loan, that he will cotitiriue constiuction. until completion without. , »
interruption, and should he fail-to do so, the M'ortgagee niay, at its ption, énitek wpon said’ premises, méké what.
ever tepairs are necessary, Including the completion of ahy constructipr "work uhdq cand chm‘ge ‘the expenses;,
for such repairs or the completion of such construction te the moﬂg e debt, -

5. That the Mortgagee may require the maker, qo-maker ot endofs -of any: iﬁdebtedneu secuted hereby to
carry life insurarce upon himself.in a sum sufficlent to pay hll spms. Secured by thiy mortgage, designating the ™
Mortgagee as beneficiary thereof, and, upon Tailure of the Moxt,gagdr b. pay the btcmlums therefor, the Mort.

gagee may, at its optign, pay said premiums, and all sums so ndvan¢e ,,by the, Mprtgggw nhall hecome B part
of mortgage debt. K

6. That, together with, and_in addition to, the monthly paymenh rincipgl q‘nd‘_ erést pgyal;le unﬂq:_tho .
terms of the note secured hereBy, he will pay ta the Mortgages, an thk \day of edeh month; .uptll the indebted-’
ness secured hereby is paid in full a sum equal to ode-twelfth of thé anniial tméés. rpubuc asseasmep& and’insur-
ance premiums, as estimated by the Mortgagee, and, on the faﬂu,re of- ;heﬁ Moﬂgagox to pay 4ll. taxes, insurdnce
prentiums and public assessments, the Mortgagee ‘may at ity opuon, i spid items and ¢harga all, advaueea‘there. .
for to the rhortgagé debg, : ' ‘ i :

7. That he hereby assigns uu the rents, !ssues. md proﬂts of: the knoﬂgaged brénum:from and after anygjzde« :
fault hereunder, and should legal proceedings be instituted pursuantito this. instrusient, then thrMort agee shall
have the figlft to have a’receiver appointed of the rents, issues, and] pl'oﬁt!, who, dftet deducting all charges and
expenses attending such proceedings and the execution of his trust as: Ireoeivar, shi #pbly the residue of the Tents,
issues, and profits, toward the payment of the debt securedhereby, | - *

8. That, at the aption of the Mortgagee, this mortgage shall becqme due anfl. payable forthwlth if the Mort- -
gagor shall convey away sald mortgdged premises, or if the titls :hdllbeeome yested'in"any other.person in any
manner whatsoever other than by death of the Mortgagor, ¢r. In the ¢ pale of 4 c(i truction.loan, §f the Mortgagor
shall permit work on the prbject to become and remain. lntermpted for w:perdod g; ﬁfteen (l%days wlthout the
written consent of the Mortgagee.

9. It is agreed that the Mortgagor shall hold and enioy lhe premlm above conveyed until there is a defnult
under this mortgage or in the note secured: hereby, It is the. trile meaning of this instrunient. that if the Mort- - .
gagor shall fully perform all-the térms,cconditions, and covenants of. thifs mortgagp, and of the note secured hereby, =~
that then this mortgage shall be utterly null and. void; othex‘wlsm ip(hain dn. ( 1 fbrce and vlrtue. lf there: {3 a o

¢

option of the Mortgagee, all sufng: then dwing' b
and payable and this mortgage may be'fors
of thiis snortgage, or-should the Moregagee ;
prenjises described herein, or should the,
attomey at law for collection by suit or} mhe;wl
ablo! attorney's fec, shall therenpon become du
Mortgagee, ns & part of the debt secured thereb

10. The covenants herein ooma!nesl slmll
. heird, executors, administrators, sutcesydrs, an:l mlgn
shnll includo the plural, the plural the singulm‘, 3




