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premises are‘freé and cloar of all liens and eucumbrances whauoever. The: Mortgagorfurther covmmnts
to warrant and{brever defend all and singular the premises. ‘into the Mortgageo 1orever, from and agahmt
the Mortgagor and all persons whomgoever lawfully claimhw thuame or: any part thoreof :

Bl

The Mortgazor covensnts and agrees asi’o’llpw;
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1. That he will promptiy pay the prlnclpﬂ of A lll ‘ e&f o 7ﬁid mdeb%dhm evldd‘nced by the aaid
note, at the times and in the manner therein provided. Privilege {a teserved to pay the debt in whole, .
- or 4if an dmount equal to one or more monthly, payme 2 qn the: pmxelpn thint are next due on.the note,
on the first day of any month prior to maturity ; pro? however, that writt hotice.of an intention
to exercise such privilege is given at least fhirfy (80) - days prloﬁ to-prepaymont;.and, provided, further,
.that in the event the debt ig-paid in:full prior.to maturity and at:that timol it s immred under.the pro-
visions-of the National Housing Act, he will pay-to the Mortgagee an insurance premium chubge of one
per centum (1%) of the original principal amount thereof);excépt that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium chargeg ‘which would have been phyablo {f the mortgage
had continued to be insured until matutity ; such payment to be applied by the Mortgagee upon its obllgfa-
tion to the Federal Housing Commissioner-on account of- mortgage {murance. : .

2. That, fai;ether with, and in addition to, the monthly payments of principal and inﬁorest payablg*
under the terms of the note secured hereby, he.wilk me to the Mortgaﬁee, ¢n the first day of each month

. until the said note is fully paid, the following sums:
: (&) If this mortgage and the note secured hereby are insured under the provlaions of the Nntlonnl
Houaing Act and 8o long as they continue to be 8o insyréd, one-twelfth (142) of the annual
tgage insurance premium for the purpossof putting the Mortgagee In funds with which to,
’"drscharge its obligation to the Fltléral Housing Commiissloner for mortgage insuranco pro-
miums pursuant to the applicable provisions of the National Housfrig Act, as amended, and .
regulations thereundér. The Mortgagee shall, on-the terminatioh of ifa obligatton to pay
mortgage insurance premiums,.eredit to the account of the Mortgagor all payments made
_ under the provisions of this subscztion which the Mortganreo has not become obligated to pay

- to the Federal Housing Commigsioner.

“( 5‘) A sum equal to the ground rents, if any, noxt due, plus t prefnfums thnt will next becomo duo
and payable on policies of fire and other hazard Insurdnee covering the mortgnged property,
_plus taxes and assessments next due-on the mortgaged property (all as estimated by the Mort-
gagee) less all suma already paid therefor divided by the number of months to elapse before
one month prior to the date when such ground ronts, premiums, taxes, and asscasments will
become delinquent, such suins to be held by Mortgageo in trust to pay said ground rents, pre-
- miums, taxes, and special assegsments. ) Tl
(¢) Al payments menttoned in the two preceding subsectiohs of this paragraph and all payments
to be made findér the note secured hereby shall he added togothey and the aggregatd amoynt
thereof -shall be paid by the Mortgagor each mofith in a gingle payment to be applied by the .
. : Mortgagee to the following items in.the.ordey set forth:
. ' (1) premium charges under the contract of inmu ance with, the Federal Housing Com-
o missioner; '
(1) taxes, special assessments, fire nnd othor hnzard inadmnco premluma,
(111) interest on the note secured hereby ;and -
(1v) amortization of the principal of said’ tiote. .
Any deficlency inthe amotint ¢f such aggregate mcmfhly pnyment shall. unless made good by
the Mortgagor prior to the due date of thd next such payment, constitute ,an event of defadlt ¢
under' this mortgage. Thé Mortgagee may colléct @’ “late chargfe” not to exceed two cents
(2¢) for each dollar (81) of each paymentmiore than ﬂfteon (16) days in arrears to cover the
extra expense involved in handling delinquent paymenta.
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8. If the total of the payments made by the Mortgagor undet Ab)-of paragraph 2 preceding shall
eteeed the amount of payments actually made by the Mortgageo: for taxes ior askessmonts or inagrance
premiums, as the case may be, such excess shall be credited by the Mortgague on dubsequent payments to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of -
paragtaph 2 preceding shall not be sufficient to pay taxes and. assossmonts ‘and {insurance prémiums, when
the:same shall become due and payable, then.the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or bofore the date when payment of such:taxes, asscssments, or insur-
ance premiums shall be due. If at any time.thd Mortgagor shall tender to the Mortgagee, in accordance.
with the provisions of the note sccured hereby, full paymert of tho ontive indebtednéss ropresented
thereby, the Mort@agee-shall, inn computing the amount bf such indebtedness, crodlt to thie account of the
Mortgagor all payments made under the provisions of (@) of paragraph 2 hereof which-the Mortgagea
has not become obligated to pay to the Federal Housing. Commjsslpner, and any balanco remaining in
the funds accumulated under the provisions of (b) of paragraph /2 hereof. - If there shall bo a default
under any of the provisions of this mortgnge resulting in a public anlo of tho premises covered hereby, or
f the property is otherwise acquired aftor default, tho MoYtgngee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property ls othorwlsb :wquired the balanco then .
temaining in the funds accumulated under (b) of paragraph 2 pkaceding, as a credit against the amount
-of principal then remafhing unpald under the note secured hereby, and shall ptoporly adjust any pay-
ments which shall have been made undor (@) of paragraph 2..

4. That he will pay all tnxes, assessmenta, wator rates, and other governméntal or municipal chaiges,

fines, or impositions, for which provision has not been made “hereinbefore, and in default thereof the

Mortgagee may pay the same‘, and that he will promptly deliver the official veceipts therefor to the Mort-

gagee. If the Mortgagor falla to make any"payments provided for in this section or any other payments

for taxes, assessments, or the like, the Mortgageo: ay pay the aiimo, and all sums so paid shall bear Inter-

esPat the rate set forth in the note secured here y f . wadgpo af such advance. and shall be secured by
this mortgage. ; ey é .
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6. That he will keep tho premises in as good order and conditlon:aa they! aro now and wilfﬁoi commit
or permit any waste thereof, reasonable wear_und tear axcapted,




