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" premises are

w

. 7the sat'tﬁe shall beécome duland payable, then the ertgegdr sha pa

' not4, at the times and in the manner thereln provided, Privilege

. to exercise such privilege ig'glven at lesipthirty (80) "days p
. visions of the National Housing Act, he Will pay to the. Lg‘ ‘

ree and cléar- of all liens and ei:e
- -t warrant and lorever defend all and sitigular the Premises i
the Mortgagor and.all persons whomsoever lawtully chimi'

1. Tlmt he w:ll -pmm‘ptl;ﬁ pay. the principal of and 1ntereet ou the .indebtedneu

or in an amount equal to one or more monthly” paymente on
on the first day of ‘any month prior to maturity s prbj)ided

‘that in'the event the débt is paid in 1l priot to miatiirity ‘al

per ceritum (1%) of the original principal ambint thekest; sxeept thiat in no”dveﬁ

'l thp Mortgan‘ee upon its obliga~
tion to the Federal Houaing Commissloner on accomlt of mortgage rance

this a"the ad;ueted pre-'
© mium- exceed the aggregate amount of premium ‘charges which whjHd hava heen:payable if the mortgage
- had ¢ontinued to be insured until maturity ;such payhient to be ap)

evidenced by the sald B
memd ‘to pay the debt in whole, -
clpal that axe tiext due on the note;
that: notioe bf an intention'

2. That, together with, and in addition to, the monthly pay’menta of priqmpal and interest payable_ '

under the terms of the note sécured hereby, he will pay to tbe Mortzagee m; t‘he ﬂrst day of each month_

until the said note is fully paid, the followmg sums:

(a) If this mortgage and the note secured hereby are inauréd nnder the provielons of the National '

"Housing- Act and so long as they continue to'be so insured, ong-twelfth (14,) of the annusl
mort&age*insuranoe premium for the purpose of puttfng the Mortgagwee in funds with which to
discharge its obligation to the. fé:@) Housing. Comnissioner . for mortgage insurdance pre-

miums pursuant to the Applicablg” provisions of the Natiotial ‘Hbusing Act; as amended, and -

regulations thereunder, The gagee shall, on thé termination of its obligatlon to pay
mortgage insurance premi credit to the .uccount 'of the Mortgagor all payments made

under the provisions of this ubsection which tlw Mortgagee hna not become obligated to pay

to the Federal Houeing Commiuloner

“(b) A sum equal to thé ground rents, if any, next due, piuq the premiume‘that will mext become due
and payable on policies of ﬂre “and-other hazard: ineurance covering the mortgaged property,
plus taxes and assessments next due on the niottgaged § roperty” (all ae éstimated by the Mort-

gagee) less all sums-glready paid therefor divided by the number of montha to elapse before -

one month prior to the date when such ground rents, premlums, é8;.and assessments will
become delinquent, such .sums to be held by Mort#age‘g Y ttust to pay eaid ’ground rents, pre-
miums, taxes, and spicial assesiments.

’ (e) All payments mentiosiéd in the two. preceding aubaec;ions:of this pal‘waph and all paqunte.
i m;d the axgregate amount .
J:)

together
le D

’-«a:

to be made under the ndte securéd hereby ghall b
thereof shall be paid by. the Mortgagor. eath month.

Jant to be' applied by the
" Mortgagee to thyfollowing: items in; 61" sct fort

(n. premium charges under the eoe ‘act of insutance wlth the‘Federal Hou:évng Com- :

missioner;.
‘ (11) taxes, special asgemhentq, fire: and other hm‘rd insumnce premiume,
’ ((p; interest on the note gecured hdreby ;an pids
1v) . amortization of the prineipal of sald ng
~ Any deficlency in the amount of such aggregata n
1. the Mortgagor prior to tha due date of the next sid
| - under this mortgage, The Mortgagees agée may . collop
¥ (2¢) for each dollar ($1) of each payment more than'
" . | extra expense involved in handlinx delinquant paqu

¥

-

has ‘éqt, ll untess made good by

3 If the.total of the paymenta made by the Mortgagor undet (6) of peramph 2 p{eeéding ghall )
exceed the amount of Payments actually made by the Morigagen for! taxes or ‘assesgments or insurance

’ﬁe dins, as the may be, such excess shall be oredited by. the Mortgage on sizbsequent payments to
: *ade by the Mortgagor. ;f “however, the monthly paymen made byt Mortgagor ﬂnder (d) of
* par graph 2 preceding shall not be sufficlent.to pay taxes and assessmenta and'inspirance premivms, when

e.gﬁpﬂgagee any-amount heces-

sary, to make up the deﬂciéncy, on or-before the date:s
Rnce premiums shall be due. - If at.any time the'Mo rtgagor )¢
with, the provisions of the' note secured hereby, full payment nti ebtedness. répresen
thereby, the Mortgagee shall, in.coniputing {ffe. amount of sich | 4, okedit fo the'account of the
_Mortgagor all payments made under the’ pro § sions of (a) .of patagraiph 2 heré6f which the, Mortgagee
has not hecome obligatéd to pay. to the Fedenr) -Housing Oom il

the tunﬂe accumulated undeér the px;ovialone of (b) of aragﬁkp
undér any of the provisions of this ‘mortgage nlting ina ppblie
if the property is otherwise acquired after dofuult, the Mortusagee sliall-app)

mencement of such proceedings, or at the time-the property is s 'lse aequired, the Z:lance then

hereof, "I there shall be a default
lo of the premises covered heréby, or

remaining in the funds accumulated under (b) of p Z:mph ) pfecéding, ‘hd a credit agai
of ptincipal then remaining unpald under the-noté séeured héretgy’. and ﬁhqll m‘operly
ments Which-shall have been mada’ lmder (a) of parqgraph 2
4. That he will pay all taxes, assesgments, water rates, andiother: g'overmh 't’m,br muyn ci al charg'es
- fines, or impositions, for.which provision has not}been madé Jie einbefore, o
Mortgagee may pay the same; and that he will promptly deli
gagee. If the Mortgagd¥ fails to make any payients prev{
for taxes, assessments, or the like, the Mortgagep may pay the
est at the rate set forth-in the note aecured hareby from the da

ﬂuamortgage ) Y

5. ‘That he will keep the, premises in aquOd orde : and ond
or pernnt any wasto thereof, reesonable v a0 :

the amount -
t ny pay-

}"l tent’ eons' tute an e\;z(tl of default,
A charge'nottoax two cents
fteen (15) day,n in an'eare to cover the.

asseasments, or jnsur- .
rigagee, in accordaxb::s,

oner, and: any balance remaining in 7

t the time of the com-

oy
Byt




