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premises are free and clear of all liens and encumbrances whauoeverf 'I’he Mo:‘tgag&‘"—' urther covenan&a .
to warrant and forever defend all and singular the premises unto the Mortgages forever, from and agamxt !
the Mortgag"’? and all persons whomsoe\wr lawfully claimlng the ume or any partﬂwreof .

‘The Mbrtgag'or covenants and agreesufollm 'J' -‘if S L. B

: 1. That he will profptly. payihe pr.inclpal of and interegt on the indebhednm evitﬁ%ed by thg aafd
note, at the times and in the manner therein provided.- - Privilege is Feserved to pay the debt in whole,
or i1 an amount equal to one or more monthly payrifents on the principal that s¥e. nex¥t due on the note, _
on the first day of any month prior to matuyity,; provided, Eoweyer,. that. written netice of an intention ',
ta exercise such privilege {s given at leastthirty (80) days pHlok to prepayment; and, provided Further,; °

. that in the event the debt is.paid in-full prlor to maturity and at that time it (8- inaured -under the pro-
- visions.of the National Housing Act, he will payto the Mortgagee an insuranecd prem charge-of one
*  per'céntum (1%) of the original principal amount thereof, excapt that in-no event sl the adjusted.pre-
mium exceed.the aggregate amount of premium charges which would hava been- -payable if the mortga
had dontinued to be insured until maturity ; such fiayment to be applied by the Mortgagee updn ita obli
tion to the Federa) Housing Commissioner on account of mortgage imurancb. "

2. ‘That, together with, and in addltion to, the monthly p:{ments of princlpal and interest payable ‘
under the terms of the note secured hereby, he will pay to the ortgageeﬁ 0n thafirst day of each.month
* untiljthe said note is fully paid, the following suma:

(a) If this mortgage and the note secured hereby ard iin!'ﬂred undor the provlslona of the Nat{onal"
Housing' Act and so long d# they contintie to bé o {nsured; ong-twelfth (¥;) of the annual
mortgage insurance premium for the purposé of putting the Mortgagee In funds with which to
discharge its obligation to.the Federal Housinz Compnissigner for, mortgage- insurance. pre-
‘miurhs pursuant to the applicable provisions of the. National Housing Act, as amended, and
regulations thereunder. The Mortgagee shall, on the termination 6f its obligation to pay
mortgage insurance premiums, credit to the account of the Mortgagor 1l payments made
under the provisions of this subsection which the Mor gagee has not Ro obligated to pay.
to the Federal Housing Commissioner, ° :

( b). -A sum equal to the ground rents, if any, next due, pl ¥.the premlum that will'next become due
and payable on policies of. fire and other hazard' insutance covering the mortgaged property,
plus taxesand assessments next due oil the mortguged property (all as estimated by the Mort~
gagee) leas all sums already paid therefor divfdéd by the number, of months to elapse before
one month prior to the date when such ground renta.{ premiums, toxes, and assessments will .
become delinquent, such sums to be held by Mdttcag@o in trust to pay sald m'ound renta. pre-
miums, taxes, and special assessments,

(o) All payments mentioned in the twt preceding, submﬂd of. this par&gmph and all payments

- to be made under the note secured hereby 'shall'be add together and the sggregate amount
thereof shall be pald by the Mortgagor each thonth in a: ilncla pwmem to be applied by the
*. Mortgagee to the following ftems in\the order set forth:

o

. (1) premium charges under the contract of inauranoe With the Foderal Houaing Com-’
.0 “missloner;
(11)" taxes, special assessments,. fire and other hainrd insurance premluma, R

(11) interest-on the note secured hereby; and
. {(1v) amortization of the principat of said nota. .
. Any deficiency in the amount of apch aggregate monthly paymant, :shall, unless made good by
the Mortgagor prior to the due date of the neéxt such payivent,-constitute an evént of default
under this mortgage. The Mortgagee may collect & “late chargs™ not-to exceed two cents
(2¢) for each dollar ( aj” of each payment moré than fifteen (15) ‘days in arrears to cover the T
extra expense involv in handling delinquent, puquntu -

8. If the total of thé payments made by the Mortgagor undpr (b) of ‘paragraplng preceding shall
exceed the amount of payments actually ma ge by the Mortgaged for taxes|or agsessments. or insurance
premiums, as the case may be, such ‘excess shall be credited by the M&rtgazlee on. suhsequent payments to .
be madé by the Mortgagor. If, however, the monthly payments made by!the Mortgagor under (b) of' .
- paragraph 2 preceding shi}l not be sufficient to pay,taxes and asseuuments and insurance premiums, when R

/the same shall become due and payable, then the Mortgagor shall pay t6 the Mortgagee any amount heces- ’
sary to make up the deficiency, on.or before the date when paymient of such £akds, assessments, or insur-
arice. premiums shall be due, If at any time the Mortg&gor shall tender ta ithe Mortgagee, 11 accordance
with the provislons of the note secured hereby, full ppyment; bt the entire- indebtedness represented
thereby, the Mortgagee shall, in computing the amount of su (t\debte&neaa credit to the account of the
Mortgagor all payments made under the proyisions of (a). 6f ‘parsgraph 2 hereof which the Mortgagee
has not become obligated to pay to the Fedéral Housing ‘Commissioner, anid any balance remaining in'
the tunds accumlated under the provisions of (b) of paragrhph % Hereof| - If thore shall o, a-default
under any of the provisions of this. mortgage resulting in a.publicaalo the premlses covered Hereby, or
if the properly is otherwise acquired after default, th. Morigaged shfll apply, af the time of the com- .
mencement of such proceedings, or at the time the property is. ot rwiip acquited, the balance then
retnafning_jn the funds accumulated under (b) of paragraph 2 ﬁx tading, 44 a credit against the amount
of; princlpx‘fl then remaining unpald under the hote secured hereby, #nd- shall properly adjust any pdy-
qu&ta which ghall have heen made, undeu (2)f paragraph 2. .

| 4. That he will pay all taxes, assessments, water rates, and oihe‘i“tovernmental or municlbal charges,
firjed, or iXipositions, for which provisiofi has not been made’ havelnbafore, and in default thereof the
Mortgagee Tnay pay the same; and that he will promptly deliver.thie offipial .;w.,,uo therefor to the Mort-
‘gagee. If the Mortgagor fails to make any payments provi(;,ed for in this gection or any other payments
for taxes, assessments, or the like, the Mortgages may pay thedamd, nndul éumuo paid ghall bear inter-.
- est at the rate. set forth in the note secured hereby from the ddte bﬂ such advance‘and shull be secured by
‘ﬂxismortgage. L S l 4 e, a0

3 5. That he will keep the premisea in as good prder and cbndlt
or- pex‘nnt any waste thereof, reaaonable wear and tear ekcepted ‘

B8 thoy are now and wi ‘no‘t‘xommttj_




