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TO HAVE AND TO HOLI‘) n

Il and singular the said premises unto the Mortgngee‘,vits‘sucdess?or; and assigns
farever.. & . . . ) - .

The ‘Martgagor covenants that he is lawfully seized of the pfemlse;, hereina described _in fee simple -,
absolute, that he has good right and lawful duthority to sell, cohvey, or encumber th same, and that the prem~ ~ -
ises are free and clear of all liens and encumbrances whatsoever. Theé Mortgagor furthér covenants to warrant and,
forever defend all and singular the premises u;nto the Mortgagee forever, from and’ against the Mortgagor and
all personts whomsoever lawfully claiming the 'same or any part thereof. S ’
The Mortgagor covenants and agrees as follows:* e \ : T . .

_ 1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,

at theitimes and in the manner therein provided. s : ' ; : :

2 That this mortyrage shall secure the Mortgagee Yorwifch further SUMS as "may be advanced hereafter, at the ,
’ aption ol the Xontgagee, for the payment of taxes. insurance preimiums, publiciassessments, repairs or other:put-
- poses pursiant to the cofenants herein, and also any further Touns, advances; readvances or. credits that may be.
made hereatter to the \,lnrtq.ngnr’hy the Mortgagee, and for'any other or further obligation or indebtedness due
to the Mortsagee by thie Mortgagor at any time hereafter: and that alt sums so advanced®hall bear interest at the
sune rate s the Mortgage debtand shall he payalile on demand of the Mortgaged unless otherwise provided in

writhing ’ : . L . .

~3 Thiit he wall keep the improvements go’\:v- existingt or lwrmfmr-arcgtéd on the mortgaged property insured
as may he required from time to time by the Mortgaged dgainst foss Iy fire.and other hazdrds, in such amoutits
as fuay be required by the Mortgiagee, and in companies acceptable fo ft, and that he daes hereby assign to the
Mortggek all such policies, and that all such pelicies and renewaly thoreof shall be held by the Mortgagee and

have attaghed thereto loss payable clses in favor of, and in form acceptable to the Mortgagee.

4, ﬁ!u' he will keep all iniprovements now existing or heraifter orectéd: upon the.mortgaged property-in
sood yepdic, and, in the case of a construction loan, that he will-contipue construction’ until completion without
uterruption. and should he fail to do so, the Mortgagee may,.at its optioh, enter ipon said premises, make what- -
ever rdpairs are necessary, including the completion of any eonstruction,work underway, and charge the experises
for such repairs or the completion of such construction to the mortgaga debt. :

5. That the Mortgagee may require the miaker, co-muker or endorser of ‘any indebtedness secured hereby to
<carry life Insurance upau himself in o sum sufliclerit to pay all sump secured by this mortgage; designating the
Mortgagee as beneficiary thereof, and, upon failure of the Moﬁ. afor 1o pny the.piemiums therefor, the Mart. =~
gagee may. at its option, pay said premiums, and all sums $0 ficed by the Mortgagee shall become a part
of mortgage debt. i ' - :

6 That. tocether with. dind in addition to, the monthly p?\)“?ﬁ%& ts of ;pr‘inc'!pal and ipterest payable under the
terms of the ‘note secared hereby, he will pay to the Mo:lgngee.fﬁp’%y ﬁrst day of aach month, until the indebted-
ness secured hereby s patd in full, 0 sum equal to one-twelftli'pf the mnnual faxes, public assessments and insur-
anee premiums, as estimatéd bi\the Mortgagee, and, on the -fnllufé\ uf the Mortgagor. t6 pay all taxes, instirance
preminens and public assessmenls, the Mortgagee may atits opt pﬂ,’fpz\y said items and ,bhxin;c all advances there- -
for to the mortgage du’bm> . ¢ LT > . '
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7. That he hereby assigns {11 the rentd, issues, and profits of u} minrtgaged premises from and after any-de-,
fanlt hereunder, and should lghal procecdings be instituted pu’rsuii;)_t to lh\is‘lnstr\ﬂjﬂe‘nt. then the Mortgagee shall
luve the dight. to have a reofiver appointed of the. rents, issues, g profitd who, nfter deducting all charges and -
expenses dttending such proceedings angl the execution of his m'mfns rcccl"‘er;_\shaﬂ npply the residue of the rents,
issnes, nnd profits, toward the payment of the debt securdbherchy. .

8 Thin. gt the option &f the ‘\inrtgagec. this mortgagesshall betomies due and pnynble’?:;rth“dtb if the Mort-
agor shall convey away said mor{gaged premisés, or if the title shall Biecome vested in any other person in ary
‘mmnet whatsaever other than by]ﬁf h of the Mortgagor, or, in the éage of a construction loan, if the Mortgagor
shall permit work o the prroject t'“@omc and rematn intbgrapted f{n it period of: fifteen (5) days without the
written consent of the Mortgagee. b : . :

9.1t ts agreed tiat the .\lormugnr‘&khall hold nné enjoy the premises abgve copveyed until there is a default
under this wortyage or m?tlw note sed iy d hereby. T'ﬁ'(‘ the true mcqping of thiy ihstrument .th‘:nt if the Mart-
gagor sl fully perform- all the terms, | ihditions, and gedvenants of thiy mortgage, ind of the no!o secured hereby,
that then this mortgage shall be ulteply null and vaid; otherwise to rematy in full forge and ‘virtde. If there is a v
defandt-in any of the terms, conghitions m‘rd)vmmntﬁ, n('t!fls maortgage, or of tho nate secured hercby, then, at the
aption of the Murtgagee, all sums then ()vyhlu by the Mdlftgmgor to the Moftgagee shalf become immedfately due -

and payable and this murtpage may be figalosed. S])_b;ll(' ‘my legal proceedings beifstituted for the foreclosure \
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tecome a’party i@uy shit fnvolving this Mortgage or the title to the -

premias deseribed herein; de should @ debt seeured hereby &any piirt. thercof be placed"in the hands of an

Attorned b L or colleckion by sait or ‘r{ erwise, all'costs and expeusey ipeurred by thd Mortgagee, and-a reason.

able attorney’s fees shall thegeupont becorts duo-amd payuble immetlintely or on’ déma_md, at the option of the

Mortgagec, as a part of the (fpbt secured t}hﬁrvbyv, and may be recovered npd collestpd héerennder. -
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of this mortaste or \Iumld‘slln- Mnrmng‘
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10 The covenants hakgin mntuine;@}!ﬂrmll bind,, siud fhe beueflts 1|Iit";:\lvrlrllng;as shall inure to, the respective
iy : N . -
heirs, excentors. administrgtors, suecoss § and assigns of the frartied hereto. Whengver used, the gipedlar nuniber
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shalb wiehide the plural, the plusal the i l;:r, and the use of any gonder ghall be applicable to all genders,
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WETNLESS myv hand and seal this 2?%3' dayof ./ Novembat 1961 -
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Signed. sealed, and delivered g.g‘ ) z&ziM . (.4 '-“(SERI:,)
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