T T SN

TO HAVE AND TO FOLD all and sigularthie said preinises mig,the Mortgagee, itd supcessors and assigns™
forever.. : - . et e b T
The Mortgagor covenants that he is lawfully -seized of ‘the fp;émlz’eq‘f:lyaélnabo‘{a’ described in feé simple " ..
absolute, that he has good right and lawful authority to-sell, conviy, or ehéumbex. the sam®, and that tha prbm-
ises are fres and clear of all liens and encumbrances whatsoever. The Metgagor further covendnts to wagrant and
forever defend all and singular the prémises unto the Mortgagee- forever, from and agafnst the Mortgagor’ and
all persons whomsoever lawfully claiming the sathe or any part thetedf. . - T
The Mortgagor covenants and agrees as Tollows: ToEy e

1. That he will promptly pay the principal of and interest on the in&ébtednbss evidenced by ‘the sald nate,
. at the titnes and in the manner therein provided. Y ; : -

2. That this mortgage shall secure the Mortgagée for sucly furthir sums as sany be-advanced-ereafter, at the
aption of the Mortgagee, for the payment of taxes, insurance premiums, publfe assessments, repairs or other pur-
poses pursiant to the covenants herein, and also any further logng, gdvancoes, readvances or credits thit may be
made hereafter to the Nortgagor by the Mortgagee, and for any other or further obligntion or {ndebtedness duq\
to the Mortszagee by the Mortgagor t any time hereafter: and that all sums. so advanced ahall bear interest at the
came tate us the Mortgage debfand shall he payable on demand of the Mortgageo, unless’ otherwise provided in

writing,

3. Thal he will keep the improvements now existing or hereafter érected on the mortgaged property insured
as may be required from time to time by the Mortgngee agninst loss by fire and othir hazards, in such amounts
as may be required by the Mortgagee, and in companies ncceptable’to it, and that he does hereby assign to the |
\ortgagee all such policies, aiid that all such policies and renewals thjercof shill be held by the Mortgagée and
have attaclied thercto loss payable clauses (n favor of, and in forim nceeptable to the Mortgagee.

4, That he will keep all lmprovements now existing or hereafter crocted upon ‘the mortgaged property in
good repair, and, in the ‘case of a construttion-ioan, that he will continug construction until,completion without.
interruption, and shdlild he fafl to do so, the Mortgagee (dy, at its optiot, enter upo snid premises, make what-
ever repairs are necessary, including the completion of any-construction wotk-undgrway, pnd tharge the expenses
for suchy repgirs or the completion gf-siich constryction to tho martgage dabt. : ' :

5. That the Mortgagee may require the maker, co-maker or cnidprser.of pny indebtadness secured hereby to

" carry life Insurance upon himself in a sum sufficient to pay all sums secured 'by, this mortgage, designating ‘the
Mortgagee as bencficiary thereof, and, upon failire of the Mortgagor t6 pay the premivms.therefor, the Mdit- -

gagee may, at its option, pay sald premiyms, and all sums %o ad vanced By the Mortiayee shall become ajpart
of mortgagp debt. : S : R

6. Thal, together with, and in sddition to, the monthly payments of Principal and interest payable un cr‘tho
terms of the note secured hereby, he will pay to the Mortgagee, un the first diny of each month, until the Indebted.- .
nesé sedurdd hercby is paid In full, @ sum oqual to one-twelfth of the. annial taxes, piblic assessments and fnsur-
ange premiums, as estimated by the Mortgagee, and, on the faflure’ of the ‘Murtgagor tg 'pay sll taxes, insirance
premiutns And public assessments, the Mortgagee may at its option, pay sitd tems and ‘charge all advances there.
for to the thortgage debt. S , .o {"‘“ 5
7..That he hereby assigns ull the rents, {ssucs, and profits of the mortgaged premises from and Yeer any de-
fault hereunder, and should legal proceedings be Instituted pursuantto this instrument, then the Mprtgagee skall
have the tight to have a receiver appointed of the ronts, Issues, andiprofits, Who, after deducting al charges and
expensés altending such proceedings and tho execution of his trust as recelver, shiall appty thi residup of the rents, .
issues, nnd profits, toward the payment of the debt secured hereby. o :

' 8 'That. ut the option of the Mortgages, this mortgage shall become due and pa; blo.gogh"v? if the Mort. [
gagor shall convey away said mortgaged. premises, or if the title shall béeyme vest d in any othicr peryon in any |
manner whatsoever other than by dca‘b\ of the Mortgagor, or, n the casoaf 4 constraction loan, i the Mortgagor
R shall permit work on the project to become and remain Interrupted for a périod of Afteen (15) days without the
writteri copsent of the Mortgagee, ‘ ' . i ™ o

9. 'It fs agreed that the Mortgagor shall hold and enjpy the pramises above conviyed unti) there iy a default
under this mortgage or in (he note secured hereby. It {3 tho true meaning: of this instrumgfit that if the Mot
gagor shall fully pprform all the terms, corlitions, snd covenants of this mpetgage, anid of Ma note secured hereby,
thiat then (his mortgage shall be utterly gull and vald; otherwise to rémaln indull fgrcefand virtue, If there is a
default in any of the terms, conditions or covmnhnt‘:\om\his mortgage, or of the nofeisefured hereby, then, at the
option of the Mortgages, all sums then ewing by the Morlagor (o thit Martgagee ba/lgh hecome immediately duo
and ‘payalile and this mortgage may be foreclosed. Should any logal 5hr()‘cgi;admgd‘ & linstituted for the foreclosure
of this mortguge, or should the Mortgagee becomeg a party to apy sikit invelving thiy Mortgage or the title ta the -

+  premises described herein, or should the debt geeured hercby or any pngf thereof bo placed_in the hands of an
attorndy at law for collection by suit or otherwiio, all costs aud oxpogsps jncirred by the Mortgagee, and a renson-
able attorney’s fee, shall theroupon becoroe duo and payable immediately or on d-‘;mapd,.‘ at the option of-the Q
\Mortgagee, as o part of the debt secured thurehy, and may be recovered hid collectedd héreunder. ]
10, The covenants herein contained shall bind, aitd the benefits and adyantag ;shall-ffiure to, the respectivo

heirs, exeeutors, administrators, successors, and assigns of tho parties herato, Whenover used; the singulat nimber
shall include the plural, the plural the singular, and the use df any gotder shall be applicablo to all genders.
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WITNESS my hand and seal this 29 - day of - Novemlier . & 1961 . . . -
Signed, sealed, and delivered ‘ K. Lhaa Jf..&.(&%,__(SEAL)
in thcyeience of: ;- . ’ b v I ’ ; (SEAL)
Yy ) . i : b g
gl £ 8 s e i Ml o L(BEAL)




