.
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the property is otherwise acquired aftag defoult, the Mottgagee shall apply, et the'time of the commencement
of such pro¢eedings, or at-the time the property is ‘otherwiss - scquired, the améunt then remaining to credit -
of Mortgagor under (a) of paragraph 2 preceding, as & credit on the interést ‘accrued and unpaid and the
balance to the principal then remaining unpaid on the note secured hersby, . ) i R

-

4. The len of this instrument shall remain-in full foféé and. e : t during -an'} postponement
-the time of payment of the indebtedness or any part thereof secured hereby: P ERE P

< - - - I L L A
5. He will pay all taxes, assessments, water rates, and other governimental of municipal char f
_ impositions, for, which provision has not been made hereinbefore, and in defsult thereof the Mortgagee miy pay the
~ same; and will promptly deliver the official-receipta therefor ‘to the Mdrtgagee " 1f the Mortgagor fails 40 make -
‘any payments provided for in this secti6n or any other payments for taxes, assessments, or the like, the I
may pay the same, and all sums 8o paid shall bear interest-at the rate’provided for.in the principal in
ness from the dat)@o‘f such ddvance and shall be secured by this mortgage. . co )

A

-8. Upon the.requést of the Mortgagee the Mortgagor shall execute and defive a supplemental hote or notes
for. the sum or sums advanced by the Mortgagee for the alteration, moderni improvement, maintenance .
or repair of snid premises, for taxes or asscasments against the same and for ‘any other purpose authorized
hereunder. . Said hote or notes shall be secured hereby on & parity with and as fully-as if the advance evidenced.
thereby were included in the note first deséribed above. * Said supplemental note or notes'shall pear interest
“at the rate provided forin the principal-indebtedness and shall be pay: ble: in/approximately equal monthly
- payments for such period as may be agreed upon by the creditor and debter; Failifg to agree.on the maturity, -
 the whole of the sum or sums so advanced shall be dué and payable thirty (30). days after demand by the
-creditor. In no event shall the maturity extend beyond the ultimats ﬁi‘n’(tuﬁty of the'note first described above.

T

7. He will keep the premises in as good order and condition s
excepted, and will not commit or perthit any waste ‘t.herebf. e T

3 i

) e T e _/ N - -
 are NOW, reasoqnble wear and tear

8. He will continuously maintain hazard insurance of sucki type or types and atnounts as h’fm’-tgngea may
from*ime to time require, on the imprgvements now or hereafter. on gaid’ prémises, and except when payment
for all such premiums has theretofore been made under (a) of parograph,2 heréof, hie will pay promptly when
duc any prémiums therefor. Al insurance shall be carried in companiés approved by the Mortgageé and the
policies and renewals thereof shall be held by the Mortgageo atid have attached thoreto loss payable clauses”

. in favor of and in form acceptable to the Mortgagee. - In-event of lo rtghgor, will give immediate noticd* = .
by miail to the Mortgagee; who may make-proof of loss if not made.pro tly By Mortgagor, and each insur-
ance ¢ompeny-concerned is hereby authorized and diregted | “gnake payment for .such Jlous directly to the = :
Mortgages instead of to the Mortgdgor and Mortgagee jo , dnd the ingurance proceeds, or any part = °
thereof, may\be applied by the Mortgagee at its eption either: thtgdness hereby
secured or to the restbrntfionlor repair of the property damaged:" Th id ynortgage, or
‘other transfer of title to the mortgaged property in extinguishmen 3 ; '

right, title and \nterest of the Mortgagor in and to any insuraic .
- ‘purchaser dr grantee. __ — A A W 0

Ld

-9. He hereby’ 'ass'ign-s all the rents, 'issqeé', an&*proﬁ'ts of the mprfgagécf»‘bxenﬁées from and after any default
hereunder, sind should legal procecdings be instituted pursugnt tg_;'t.'ip ipslt,rumgqt";t{hop the Mortgagee shall have
‘the rightito havea receiver appoirited of the remts, issues; and- profits, who, after deducting ail charges-and expenses ** = .

attending sich proceedings and the execution of hid trust as:receiver, shall apb)’yitth& rédidue of theirents, issucs, and
profits, toward the.payment of the debt secured hereby. e R A )

E Y L
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It i agreed that the Mortgagor shall hold and ezijo}»thq<,p;emiseé dbove' ;ibnve&ed uht.il-:thg}e' is a default under o
this mortgage or in the note secured hereby. “If the Mortgagor shall fully perform all the terms, conditions,. and

c8venants of this"mortgage, and of the note sccuted hereby}then ‘this mortgage shall hé-null and void; otherwise

to remaip in full foree and virtue, If there is a default.in any of the terms, conditions, or covenants of this mortgage,

or of the note secured hereby,.then, at the-option of the Mortgagee, all sums then owing by the Mortgager to the
Mortgagee shall become immediately due and payable and’this) ortgage may be foreclosed. -The Mortgagor waives

_ the benefit ‘of any appraisement laws of the State of ,Soﬁtthafq:?{ﬁai? Should the Mortjzagee become'a party to any
stit involving this moFigage or ‘the title‘to the premises deseribed hercin. (excluding legal proceedings instituted.
for foreclosure or for the collection 6f the debt secured hereby) all costs and exponses reasonably-incurred by the
Mortga.éee, ‘and a reasonable attorney’s fee, shall be secured bereby and:shall becoms due and payeble thirty (30).

+ days after demand. Should any legal proceedings be instiyuted for the foreclosure’ of this mortgage, or should the

, debt sepured hereby or any part thereof be placed in he haids of ah attorney-at law for collection by suit or other-

“" wise, all costs and expenses, including continuation of abstract and
“hereby, shall become die.and payable immediately or on demand, .and
If the indebtedness secured hereby be guaranteed: pr insured und

sonabld attorney’s fee; stiall be secured .
y be recovered.and collected heretnder. -

he Serivicemen’s Readjustment Act, 88

amended, such Act.and Regulations issued theréiinder and in effect or’ ‘the date heréol shall govern the rights, duties”
-and liabilities of the parties hereto, and any provisions of this or other instrumeptg executed in connection with.said
indebtedness which are inco sistent ‘with said Aot or-Regulations are y b.meﬁded > cgpform thereto. -’ ",

. The covenants herein dohtained-shall bind, and the beriefits and a shail inure,to, the respective heirs, - -
executors, administrators, successors, and assigns of the parties horeto.. Whenever used, the singular -nimber, ghell. - *
include the plural,.the plural the singular, the use of any gender’ shall be applicable to all genders, and the term
“Mortgagee” shall include: any payeb of the indebtedness hereby secured “or any transforee thereof whether. by
operation of law or- otherwise. N ER N B L




