STATE OF SOUTH, c&tom:m . o IR
COUNTY OF GREENVIDLE B 875 Pf.be318 AsSIGNMEm; T -
FOR- VALUE RECEIVED'C, Douglas‘W1lson & Cop hereby asaigns, transfers and ‘sets

over to Metropolitan Life Insurance’ Company, the tﬁthin mortgage and ché note
which the same segures; without recourse, , . - :

® Dated this 28th day of Novemb_Er 1961.“._

5“‘

“c.. DOUGLAS WILSON & GG.*@%

THe

. § G. HAWPE, |
Tl!p MQM}M s:ennnv 2

= T T HAVE AND TO Honn, all and singulnr the said property unto the' Morppgee ituuceeesom and assigns forever

The M,ortgagor covenante t.hat he i lawfully seized of t.he premisee heremabove deseribed in fee slmple absoluée

. (or such other estate, if any, as is stated hereinb_eibre), that he has good:right and: lﬂ.wful authority to sell, convey,

- or enoumber the'same, and that the premises are frée and cledr’of: all lle!la and efcumbrances whatsoever except as

»  herein otheiwise recited. ThéMortgagor further covenants’ to wnrrant and: forever defend nll and singular the

premiges as Herein conveyed, unto the Mortgagee, forever, from and egalnsb the Mortgegor and all persons whomsoever
lnwfully claiming the same or any part thereof. . L

= . - - :-&.

TheMortgagoreovenantsundagreeeaefollows L i L.; C e ) -1 S

1, He vhll promptly pay the principal of and intereet on the. lndebtedneﬁ evldéneed by the: sald note, at the
time and i the manner therein provided. Privilege is reserved to prepa; y at any tlme, without premium or fee, § the .
. cntire indebtedness or any part thereof not less than the amount of one ‘inStallmi mmmwx »21,
- .. wibetenisbec and in ;cordance wi.th the amort:l.zati Schedule .. , '
di

2. 'I‘oget,her with, ‘and in addition to, the monthly paymenm of pnncipal and intereat payable under the terms
" of thie note skcured hereby, he will pay to the Mortgagee, on the firat day of each nlonth untll the said note is fully
paid: ‘ . , 7 ) »,wxg, .

. (8) A sUm. equal 6 the. ground rents, li any, next due; plus’ the pre tl?az vﬁll next become due a.nd payable )
A on policies of fire and other hazard insurance vovering the mortgnge&property, plus taxes'and ngesementa
- next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
o - notified) less all swins already paid therefor divided by’“the number of motiths to-elapse before one month

L prior.to the date when such ground rents, premiuma, taxes and’ Hssessmerits will become delinquent such |

,,SUms to be held by Mortgugee in trust to puy sa.id ground rente, prexmums, ‘taxes and specml assegsments,
(b) The aggréga te of the amounta payable pursunnt to subparagreph (a) and th(ose paysable on the qote secy?

" hereby, shall @aid ina mngle payment each month, to be applied to the followmg items in the order )

: Btllted. 3 ~ . ) -

. (1). taxes, special assessments ﬁre and other hazard’ inﬁumnee premlums,
. -, () interest\on the note secured hereby; and A ':"

‘ © () zinortlzwhe -principal of said note. . Lo ol
. Any definiency in the amount of such Aggregate. monthly ' yment slmll, unlees made go?)d by the

- Mortgagor prior to the due date jzf the next such paymen ]

- mortgagd. At Mortgageea option, Mortgagor will pay™ !

. centum (4%) of any installjment when paid more than fift Bye after the due date thereof, -

to cover the extra expense involved in. handhng delinquent p ments, but such “late charge” slml!
. not be payable out -of the proceeds of any sale made. to satlsfy the lndebtednesa secured hereby, .
: unless such proceeds are sufficient to dlscharge the enbn'e mdebtedness and all proper costs und
expensee secured thereby. - LRI

! not: exceeding four per ~

s mthe total of the payments made by the Mortgegor under (a) ef paragraph 2 preeecllng shall exceed the
- areolnt of payments getually mede by the Mortgagee for tdxes or aseessmente or ingurance premiums, .as the chse -
may be, such excess shall be crédited on-subsequent payments to be mgdes by the Mortgagor for such items, - If,
however, such monthly payments shall' not be sufficient’ to pay’ such 1tem$ when the sarie shall become: due and .
payable, then the Mortgagor ahall pa.y to the Mortgages any amount;’ necesaary to make up ‘the deficiency. Such = %
.payment will be made within thlrty (80) days after written notice fromithe: Morﬁgegge stating the amount of. the
' deficiengy; which notice may be given by mail: - If at any time the Mortgagor shall" ‘térider to the' Mortgagee,

. accordance with the provisions of the note- secured herchy, full pn.yment ‘of the entn-e indebbednéss represented
thereby, the Mortgagee shall, in computing the amountef“ ueh indebtednees, eredit to the account of the Mortgagor :

any credit balance’ remamm& under the provisions of (8} of: perugtaph 2'hereof. If:there.shall be a default .
under any of the provmons of this mortgage reeultmg‘*l a publxc sale’ of t.he ;jremisea covered- hereby, ar. i .

. 16408862 |




