TO HAVE AND, TO HOLD all and singular the sald premises unto. the Mortgagee, its s successors and assighs
forever.

The Mortgagor covenants that he is lawfu‘lly seized of thigF
_absolute, that he has good right and lawful authority to sell, ““: vey, of encumbey the'sdme, and that the prem-
ises are free and clear of all liens and enciimbrances whatsoev /'The Mortgaggt further covenants to warrant and
forever defend all and singular the preniises unto. the Mortga ee forever, fr

“all persons whomsoéver lawfully claimmg the samé or’ any sprt thereof.
Ll &

”

The Mortgagor covenants and agrees ds follows: i';

1. That he will promptly pay tle prircipal of and ,,,?‘ on the .irldeb(edneés evidenced by 'the said rrote,
at the times and in the manner therein provrded

2. That thh mortgngc shall secure the Mortgageg, ’r sudi further sums as may be hdvanced: hereafter, at the
option of the Mortgagee, for the payment of taxes; ipktirance m‘emlums public assessments, repairs or other pur-
poses pursuant to thévcovenants herein, apd also fF 3 further Yoans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the ﬂmtgﬂ | “andl-for any other or further obligation or indebtedness due
to the Mort;.,.rgce b\ the Mort;., \g_,or at any’ Eime l_re'lftcr and- that all sums so advanced shall bear interest at the
c an demand of the \4ortg1g,ee unless otherwise provided in

W exrsting, or hereafter erected on the mortgaged property insured
(¢ Mortgagee against loss by Bre and other hazards, in"such amounts
as mav be reqmred by the Mortgagee andgh companies acceptable to i, and that he does hereby assign to the
Mortgagee all such policies, and that.4ll ;y‘r policies and renewals thiereof shall be held by the Mortgagee and
have attached thereto loss payable daus in favor ‘of, and in form ncceptable to thy Mortgagee’

4. That he will ?keep all improve ,‘:w now existing or hereafter erected upon ortgaged property in
good repair, and, in the case of a congdruction loan, that he will continue construction unti
interruptiof, and sho d he fail to d¢”s0, the Mortgagee may, at its option, enter upon said premises, make what-

" ever repairs are necessary, including the campletion of any construction work underway, and charge the expenses
"éfor such repairs or the 6ompleuon gf suchoﬁ:ﬁstrucnon to the mortgage debt.
% 5. That the Mortgagee may’. r’equlregih_e maker, co-maker or endorser of any indebtedness secured hereby to
' carry life-insurance upon }nm;e “in'a sum sufficient to pay all sums secured by ‘this mortgagé, designating the
: Mortgagee as beneficiary, tHeredlf, dnd, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
| gagee may, at its optw{, pay aid premiums, and all sums so adv'mced by. the Mo, gngee shall become & pa

of mortgage debt, = - -
L8 That, together Mth@rd in additron to, the monthly payments of prmcipal and interest payable under the
terms of the note secured liéfeby, he will pay to the Mortgagee, on the first day of edch m3nth, until the indebted-

néss secured hereby is paid in-full, a sum equal to onq,.twelfth of the-annual taxes, public assessments and insur-

#pce premjums, as estimifed by the-Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums -and ‘public asSessments, the Mortgagee ‘may at its pphon, pay said iten‘ls and. charge all advances there-

for to the mortgage: debt. . - s

¥, 'I'hnt he herely assigns all the rents, issues, and profits of the mortgaged premises from and after any de-

fault hereunder, and should'legal proceedings be instituted pursuant'to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues,and proﬁts who, after deducting all charges and

expenses attendmg such proceedings and the execution of his trust as réceiver, shall apply the residue of the rents, ’

issues, and proﬁtﬁ toward the payment of the debt securéd hereby.

8. That, at Ahe option of the b:{:wgﬂgee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or ifthe title shall beconie vested in any: other person in any
manner whatgoever other than by death of the Mortgagor, or, in the case pf a construction Joan, if the Mortgagor
shall. permit, work on the project to become and remain interrupted for a geriod of fifteen (15) days without the
written congent of the Mortgagee.

9. It r,s agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a dlefault
under thi§ mortgage or in the note secured hereby. It is the true meaning.of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured Hereby,
that theh this mortgage shall be utterly=gull and void; otherwise to remain in full force and virtue. If thefe is a
defaull;rm any of the terms, conditions or covenants -of this mortgage, or of the note sécured hereby, then/ at the
option®of the Mortgagee all sums then owing by the Mortgagor to the Mortgagee shall become imiediately due
and payable and this mortgage may be féreciosed. Should” any legal proceediipgs be instituted for the foreclosure
of thrs 'mortgage, or should thie Mortgagee beconie a party to any suit involvihg- this. M(;{Ygage or the title to the

ises described hérein, or should:the debt secured hereby or any part: thﬁ‘reof be placed in the handg of an
att rnéy at law for colléction by stiit or otherwise, all costs and expenses- incurred By the Mortgagee, andf reason-
a e attorney’s fee, shall thereupon become due dnd payab!e immédiately or on demand, at the option of the
Mortgagee, as a part of the debt secured thereb’rand may be recovered and collected. hereunder -

E

ﬁ’ 10. The covenants herein contained shall"bind, and the benefits and advantages shall inure to, the respectivev

and agalnst the Mortgagor and

mpletron without .

dhremises herelnabave bed in fee slmple T

i

*heirs, executors, administrators, successors, andzgssigns of the parties hereto. Whenever used, the singular- ‘nlimber

shall include the plural the plural the singular, and the use of any- gender shall be gpplicable to all gendérs

xsaAL)

e ‘?SEAL)
4/;59&,./‘4) e o (SEAL)

WITNESS m)&hand and seal this 27 day of November - 13) 6l :

i

Signed, sealed, dnd deliveted ' .

(sk:\L)



